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INDEPENDENT AUDITOR'S REPORT

To the Members of PG Technoplast Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of PG Technoplast Private Limited
(“the Company”), which comprise the balance sheet as at March 31 2024, the statement of profit and loss,
including the statement of other comprehensive income, the cash flow statement and the statement of
changes in equity for the year then ended, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information. (hereinafter referred to as the
“Standalone Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its profit including other comprehensive income, its cash flows and the changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements for the financial year ended March 31, 2024. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. For each matter
below, our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
standalone financial statements section of our report, including in relation to these matters. Accordingly,
our audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the standalone financial statements. The results of our audit procedures,
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including the procedures performed to address the matters below, provide the basis for our audit opinion
on the accompanying standalone financial statements.

Key audit matters

How our audit addressed the key audit
matters

A. Incentive Scheme

The Company has operating facilities at various
locations and based on the incentive scheme
(Production Linked Incentive Scheme for White
Goods) of the Central Government, the Company
is eligible for the incentive. The Company is
required to fulfil the conditions mentioned in the
notification/circular pertaining to that scheme
| for eligibility of incentive.

The management applies its judgement for the
recognition of incentive income. Where in the
final determination of the claim accepted by the
authorities can be modified/delayed. Given the
complexity and magnitude of potential
exposures across the company, and the
judgement involved.

We have examined the processes and controls

relating to recognition and measurement of

incentive income. In this connection, we have:

e Reviewed Government scheme and policy
relating to the incentive.

e Examined registration for the scheme,
subsequent departmental orders and
regulations issued from time to time.

e Checked the eligibility criteria including
investment made by the Company.

e Performed substantive procedures for
calculation of eligible amount of incentives
and the claims made by the Company.

B. Capitalisation and useful life of tangible and
intangible assets

Significant judgment and estimates are involved
with respect to the following matters of tangible
and intangibles assets: -

a) During the year ended March 31, 2024, the
Company has incurred capital expenditure on
various projects included in capital work in
progress and intangible assets under
development. Further, items of property,
plant and equipment that are ready for its
intended wuse as determined by the
management have been capitalised.

b) Judgement is involved to determine that the
aforesaid capitalisation meet the recognition
requirement under Ind AS including
determination of whether the criteria for
intended use of the management has been
met.

Our audit procedures included and were not
limited to the following: -

o Assessed the design and operating
effectiveness of the controls with respect
to capital expenditure incurred on various
projects included in capital work in
progress, intangible assets under
development.

¢ Assessed the nature of the additions made
to property, plant and equipment,
intangible assets, capital work-in-progress
and intangible asset under development
on a test check basis to test whether they
meet the recognition criteria as set out Ind
AS 16 -Property, Plant and Equipment and
Ind AS 38 - Intangible Assets, including
intended use of management.
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C. Revenue Recognition
Refer Note 2(d) of Material Accounting Policies of
the financial statements.
a) Revenue from the sale of goods is recognised | ¢ Evaluation of internal control activities

in the income statement when the significant over revenue recognition and testing of key
risks and rewards of ownership have been controls.

transferred to the buyer. This normally means | ¢ Testing of accounts receivables by
when a product has been delivered to the requesting confirmations from the
customer in accordance with agreed delivery company’s customers and by reconciling
terms. Revenue from the sale of services is payments received after the year end
recognised when the service is rendered to against the accounts receivable balances at
the customer. the year end.

b) The risk for revenue being recognised in an | ¢ The risk for revenue being recognised in an
incorrect period presents a key audit matter incorrect period presents a key audit
due to the financial significance and nature of matter due to the financial significance and
net sales in the financial statements. nature of net sales in the financial

statements.

e We assessed that the disclosure of revenue
in accordance with IND AS 115 ‘Revenue
from contracts with customers’ are
appropriately presented and disclosed.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the Financial Statements
and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed and reading of annual report, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.

-
“Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
\ financial position, financial performance including other comprehensive income, cash flows and changes
.in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the

A
203-206, “Venkatesh Prime”, Opp. Govt. Polytechnic College, _ 9890193781
Anandrushiji Marg, Near Anand Dham, Ahmednagar 414 001. r :,' 9699312701
Email : mohanbarmecha@gmail.com ./ 0241-7963709




B L Al T
O Nt Barterha | O\\(‘ M.S. Barmecha & Co.

o)
B.com, DTL, FCA iNpia/ Ghartered Accountants

Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We are also:

° Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Financial Statements made by the Management and Board
of Directors.
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® Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

a Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2.  Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024, from being appointed as a director in terms of Section 164 (2) of the Act.
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f.  With respect to the adequacy of the internal financial controls with reference to Financial
Statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report; Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's financial control with reference to financial
statements.

g. No managerial remuneration has been paid/provided by the Company to its directors for the
year ended March 31, 2024.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

iv. a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the Financial Statements, no funds have been advanced or loaned
or invested by the Company to or in any other person or entities, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the Financial Statements, no funds have been received by the
Company from any person or entity, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party "Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv (a) and iv (b) contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the company has used an accounting
software or maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

Date: May 21, 2024 For M. S. Barmecha & Co.

Place: Ahmednagar Chartered Accountants
UDIN: 24040842BKBIMT5596 FRN. 101029W

'..’ (M.'s. B

armecha)
Proprietor
M. No. 040842
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Annexure "A' to the Independent Auditor's Report of even date on the standalone financial
statements of PG Technoplast Private Limited for the year ended 31st March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of the Independent Auditor’s
Report of even date to the members of PG Technoplast Private Limited on the standalone financial statements as of and for the
year ended 31 March 2024)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us
and the books of account and other records examined by us in the normal course of audit, we report that:

1) a. i. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

ii. The Company has maintained proper records showing full particulars of Intangible
Assets.

b. The Company has a program of physical verification of its property, plant and equipment
under which property, plant and equipment and right to use assets are verified in a phased
manner, which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. In accordance with this program, certain Property, Plant and
Equipment were verified during the year and according to the information and explanation
given to us, no material discrepancies were noticed on such verification.

C. According to the information and explanation given to us, the title deeds of the immovable
properties (other than properties where the company is the lessee, and the lease
agreements are duly executed in favour of the lessee) are held in the name of the company.

d. The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

e. According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during
the year.

2) a. The management has conducted physical verification of inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such verification
by the management is appropriate. As informed to us, any discrepancies of 10% or more in
the aggregate for each class of inventory were not noticed on such verification.
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The company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets;
quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company except certain
variances which has been explained in the note no 45 to the Standalone Financial
Statements.

The Company has during the year, made investment in one subsidiary company. The
company has during the year has granted secured/unsecured loans/advances in nature of
loans, to companies, ﬁrms, Limited Liability Partnership, and other parties. The company
during the year did not stand guarantee, or provided security to companies, firms, Limited
Liability Partnership, and other parties. The aggregate amount during the year, and balance
outstanding at the balance sheet date with respect to such loans are as per the table given
below:
(Amt. in Lakhs)
Particulars Loans

Aggregate amount granted/ provided during the year.
- Subsidiaries 3,002.92

Balance outstanding as at balance sheet date in respect 2.92
of above cases

In our opinion and according to the information and explanations given to us the
investments made, guarantees provided, security given and the terms and conditions of
grant of all loans and advances in the nature of loans and guarantees provided are, prima
facie, not prejudicial to the Company’s interest.

The Company has granted loans or advance in the nature of loan granted during the year
to companies, firms, Limited Liability Partnerships or any other parties where the schedule
of repayment of principal and payment of interest has been stipulated and the repayment
or receipts are regular.

There are no amounts of loans and advances in the nature of loans granted to companies,
firms, limited liability partnerships or any other parties which are overdue for more than
ninety days.

There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(e) of the Order is not applicable to the Company.
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f. As disclosed in note 6 to the Standalone Financial Statements, the Company has granted

4)

5)

6)

7)
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loans or advances in the nature of loans, either repayable on demand or without specifying
any terms or period of repayment to companies, firms, Limited Liability Partnerships or any
other parties. Of these following are the details of the aggregate amount of loans or
advances in the nature of loans granted to promoters or related parties as defined in clause
(76) of section 2 of the Act:

(Amt. in Lakhs)
Particulars All Parties Related Parties
Aggregate amount of loans/ advances in
nature of loans
- Repayable on demand 2.92 2.92
Percentage of loans/ advances in nature 100% 100%

of loans to the total loans

According to the information, explanations and representations provided by the management and
based upon audit procedures performed, we are of the opinion that in respect of loans,
investments, guarantees and security, the Company has complied with the provisions of the
Section 185 and 186 of the Act.

In our opinion and according to information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits under the directives of the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Companies Act, 2013 and the rules framed thereunder.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under Section 148(1) of the
Act, related to the manufacturing activities, and are of the opinion that prima facie, the specified
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the same.

a. In our opinion, undisputed statutory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, cess and other material statutory dues,
as applicable to the Company, have generally been regularly deposited to the
appropriate authorities though there has been slight delay in deposit of provident
fund. There were no undisputed amounts payable in respect thereof outstanding at
the year-end for a period of more than six months from the date they become
payable. The operation of the Company during the year do not give rise to liabilities
of sales-tax, service tax, duty of excise and value added tax.
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b. There are no dues in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues that have not been deposited with the appropriate
authorities on account of any dispute.

8) According to the information and explanation given to us, and records of the company examined
by us, there are no transactions in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account.

9) a. The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

b. The Company has not been declared wilful defaulter by any bank or financial institution or
other lender.

C. In our opinion and according to the information and explanations given to us, we are of the
opinion that Term loans were applied for the purpose for which the loans were obtained.

d. On an overall examination of the financial statements of the Company, we report that funds
raised on short-term basis excluding current maturities have not been used for long-term
purposes by the Company.

e. In our opinion and according to the information and explanations given to us, the Company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

f. According to the information and explanations given to us, we report that the Company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

10) a. The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the provisions of
clause 3(x)(a) of the Order is not applicable.

b. According to the information and explanation given to us, during the year the Company has
allotted 4,28,571 equity shares of Rs. 10/- each at issue price of Rs.3,500/- per equity share
& 10,00,00,000 7% Preference Shares of Rs. 10/- each at issue price of Rs. 10/- each on
right issue basis. The requirements of section 42 and section 62 of the Companies Act, 2013
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have been complied with and the funds raised have been used for the purposes of
conversion of loan.

11) a. To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

b. To the best of our knowledge, according to the information & explanation given to us, a
report under sub-section (12) of Section 143 of the Act, in Form ADT4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with
the Central Government, Accordingly, the reporting under clause 3(xi){b) of the order is not
applicable to the company.

c. As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

12)  The Company is not a Nidhi company; accordingly, provisions of the Clause 3(xii) of the Order is
not applicable to the company;

13)  According to the information and explanations given to us, we are of the opinion that all
transactions with related parties are in compliance with Section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Financial Statements etc., as
required by the Accounting Standards and the Companies Act, 2013.

14) a. In our opinion and according to the information and explanations given to us, the
Company has an internal audit system commensurate with the size and nature of its
business.

b. We have considered the internal audit reports issued to the Company till date, covering the

period under audit.

15)  In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors, hence provisions of Section 192 of the Act are not applicable.

16) a. The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, provisions of clause 3 (xvi) (a) of the order are not
applicable.

x| M.No.2 \-.lf's
| 040842 |2
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b. The Company has not conducted any Non-Banking Financial or Housing Finance activities

without a valid Certificate of Registration from the Reserve bank of India as per the Reserve
Bank of India Act, 1934.

C. The Company is not a Core Investment Company (“CIC”) as defined in the regulations made
by the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not
applicable.

d. The Group does not have any CIC as part of the Group.

17}  The Company has not incurred cash losses during the current financial year. and during the
immediately preceding financial year.

18)  There has been no resignation of the statutory auditors of the Company during the year.

19)  Onthe basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

20) a. There are no unspent amounts that are required to be transferred to a fund specified
in Schedule VIl of the Companies Act (the Act), in compliance with second proviso to
sub section 5 of section 135 of the Act. This matter has been disclosed in note 42 to
the standalone financial statements.

b. There are no unspent amounts in respect of ongoing projects, which are required to be
transferred to a special account in compliance of provision of sub section (6) of section 135
of Companies Act. This matter has been disclosed in note 42 to the standalone financial
statements.
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21) The reborting under clause (xxi) is not applicable in respect of audit of standalone financial

statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

Date: May 21, 2024 For M. S. Barmecha & Co.

Place: Ahmednagar Chartered Accountants
UDIN: 24040842BKBIMT5596 ' FRN. 101029W

(Mi*' . Barmecha)

Proprietor

M. No. 040842
]
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Annexure "B' to the Independent Auditor's Report of even date on the Financial Statements of
PG Technoplast Private Limited

{Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members
of PG Technoplast Private Limited of even date)

We have audited the internal financial controls with reference to Financial Statements of PG Technoplast
Private Limited (“the Company”) which includes joint operations as of March 31, 2024, in conjunction with
our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these Financial Statements based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both issued by ICAI.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

203-206, “Venkatesh Prime”, Opp. Govt. Polytechnic College,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.

- A company's internal financial controls with reference to financial statements includes those policies and
procedures that,

(1) pertain to the maintenanoce of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to Financial Statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as of March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note issued by the ICAI.

Date: May 21, 2024 For M. S. Barmecha & Co.
Place: Ahmednagar Chartered Accountants
UDIN: 24040842BKBIMT5596 FRN. 101029W

? (M. S. Barmecha)

Proprietor
M. No. 040842
: 203-206, “Venkatesh Prime”, Opp. Govt. Polytechnic College, 9890193781
Anandrushiji Marg, Near Anand Dham, Ahmednagar 414 001. 9699312701
Email : mohanbarmecha@gmail.com 0241-7963709




PG TECHNOPLAST PRIVATE LIMITED

CIN : U29308PN2020PTC194777

STANDALONE BALANCE SHEET AS AT 31ST MARCH,2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

Particulars Note As at gt
31st March, 2024 31st March, 2023
ASSETS
Non-Current Assets
Property, plant and equipment 3 40,538.24 28,483.36
Capitat work-in-progress 3 6,114.31 30.66
Intangible assets 4 90.26 77.65
Financial Assets
Investments 7 4,501.00 -
Other financial assets 8 1,546.41 563.59
Other non-current assets 9 2,306.97 122.49
Total Non-Current Assets 55,097.19 29,277.75
Current Assets
Inventories 11 38,492.81 23,023.92
Financial Assets
Trade receivables 5 38,648.16 30,774.64
Cash and cash equivalents 12(a) 2,484.30 494.67
Bank balances other than cash and cash equivalents 12(b) 3,897.43 1,613.03
Loans 6 33.03 8.76
Other financial assets 8 36.81 82.34
Other current assets 9 6,025.58 1,989.42
Income tax assets (net) 10 12.76 -
Total Current Assets 89,630.88 57,986.78
TOTAL ASSETS 1,44,728.07 87,264.53
EQUITY AND LIABILITIES e
Equity /
Equity share capital 13 94.86 52.00
Other equity 14 35,805.55 11,371.48
Total Equity 35,900.41 11,423.48
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings - 15 20,586.68 14,041.13
Lease fiabilities 20 5,886.81 3,151.99
Deferred tax liabilities (Net) 32 1,439.90 478.63
Provisions 16 269.94 130.93
Other Non-current liabilities 19 1,006.19 479.80
Total Non-Current Liabilities 29,189.52 18,282.48
Current Liabilities
Financial Liabilities
Borrowings 15 21,978.71 23,906.82
Trade payables
- Total outstanding dues of micro and small enterprises 17 7,013.29 2,268.61
- Total outstanding dues other than micro and small enterprises 17 39,791.60 24,683.23
Other financial liabilities 18 5,447.05 3,332.26
-Lease liabilities 20 541.21 265.74
Other current liabilities 19 4,826.15 -3,056.09
Provisions 16 26.56 18.71
Income tax liabilities (Net) 21 13.57 27.10
Total Current Liabilities 79,638.14 57,558.56
Total Liabilities 1,08,827.66 75,841.05
TOTAL EQUITY AND LIABILITIES 1,44,728.07 87,264.53
Significant Accounting Policies 2

The accompanying notes are an integral part of standalone financial statements.

As per our report of even date attached
For M.$. Barmecha & Co.
Chartered Accountants

Firm Registration No. 101029W

o MECOD
AR

IZ( MNo 1°
M.S. Barmecha *\ 040842 I
Proprietor . ) A\,\S/
‘M. No. 040842 ‘c-)?:é:b—AEa}v:/

UDIN: 24040842BKBIMT5596
Place: Supa, Ahmednagar
Dated: May 21, 2024

For & on behalf of Board of Directors
PG Technoplast Private Lim{ted

Mr. Vishal Gupta Mr. Vikas
Director Director
DIN - 00184809\ DIN - 00182241

;\m‘éb_@?

Mr. Pram;)d Gupta
Chief Financial Officer



PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2024
(All Amounts are in Rupees lakhs, unless otherwise stated)
For the year ended For the year ended

Particulars NOte 3 (st March, 2024  31st March, 2023
Income
Revenue from operations 22 1,45,681.20 1,03,258.66
Other Income 23 262.44 153.10
Total Income 1,45,943.64 1,03,411.76
Expenses
Cost of Materials Consumed 24 1,20,006.86 88,009.30
Purchase of Traded Goods 25 4,868.50 3,244.09
Changes in inventories of finished goods and work-in- 2 (4,842.79) (4,202.74)
progress
Employee benefits expenses 27 6,857.91 4,352.23
Finance costs 28 4,670.05 2,827.30
Depreciation and amortisation expenses 29 2,329.83 1,442.82
Other expenses 30 4,668.73 3,661.38
Total Expenses 1,38,559.09 99,334.38
Profit before exceptional items & tax 7,384.55 4,077.38
Profit before tax 7,384.55 4,077.38
Tax expenses
~Current tax 32 1,045.11 363.94
Deferred tax 32 359.86 375.41
Total tax expenses 1,404.97 739.35
Profit for the year 5,979.58 3,338.03
Other comprehensive income
A. 1tems that will not be reclassified to profit or loss in subsequent years
Remeasurement gain on the defined benefit plans 4.01 (8.84)
Income tax effect (0.69) 1.52
Other comprehensive income for the year 3.32 (7.32)
Total comprehensive income for the year 5,982.90 3,330.71
Earnings per equity share of Rupee 10 each
_ Basic earnings per share - 31a) 1,105.74 640.52
.Diluted earnings per share 31b) 1,105.74 640.52

The accompanying notes are an integral part of standalone financial statements.

As per our report of even date attached
For M.S. Barmecha & Co.
Chartered Accountants

Firm [{egistration No. 101029W

For & on behalf of Board of Directors
PG Technoplast Private Limited

w Mr. Vishal Gupta Mr. Vi pta
M.S. Barmecha Director’ Directc
Proprietor DIN - 00184809 IN - 00182241
M. No. 040842

UDIN: 24040842BKBIMT5596
Place: Supa, Ahmednagar
Dated: May 21, 2024

Mr. Pramod Gupta
Chief Financial Officer



PG TECHNOPLAST PRIVATE LIMITED

1 CIN.: U29308PN2020PTC194777

STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024

(All Amounts are in Rupees lakhs, unless otherwise stated)

Particulars

For the year ended
31st March, 2024

For the year ended
31st March, 2023

A CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 7,384.55 4,077.38
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expenses 2,329.83 1,442.82
Employee stock option scheme 594.07 92.21
Employees expenses non operating 4.01 (8.84)
Misc. balances written off 0.05 0.42
Provision for slow & non moving Inventories 55.04 4,63
Loss on property, plant and equipment due to Fire 15.05 16.30
Loss on Inventory due to Fire . 7.91
Interest expense on lease liabilities 313.30 178.39
Interest expense 4,356.75 2,648.91
Interest income (259.05) (124.49)
Cash flow generated from operating activity before working capital adjustments 14,793.59 8,335.65
Working capital adjustments:
Increase/(decrease) in trade Payables 19,853.05 18,332.04
Increase/{decrease) in non - current provisions 139.01 93.00
Increase/(decrease) in non - current liabilities 526.38 479.80
Increase/{decrease) in short - term provisions 7.84 15.22
Increase/(decrease) in other current liabilities 1,770.06 1,744.76
Increase/(decrease) in current financial liabilities 1,217.31 1,434.52
Decrease/ (increase) in trade receivables (7,873.52) (25,271.68)
Decrease/ (increase) in inventories (15,523.92) (14,726.68)
Decrease / (increase) in short - term loans (21.36) (8.76)
Decrease/ (Increase) in other current assets (4,051.26) (92.32)
Decrease/ (Increase) in other current financial assets 53.05 157.77
Decrease/ (increase) in other non current assets 1.90 (3.78)
. Decrease/(Increase) in other non current.financial assets (332.92) (131.65).
Cash generated (used in)/generated from operations 10,559.22 (9,642.10)
Direct taxes (paid)/refund (1,071.40) (318.22)
Net cash flow {used in)/generated from operating actmtles (A) 9,487.82 (9,960.32)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and equipment including CWIP and Intangible assets (19,079.76) (10,961.29)
Investments made during the year (4,501'.00) .
Mat'ufity of bank-deposit having maturity more than 3 months (2,934.29) (1,555.03)
interest received - 251.54 104.22
Loan given to-subsidiary (2.92) -
Net cash flow used in investing activities (B) (26,266.43) (12,412.09)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 13,364.34 8,893.67
Repayment of long-term borrowings (3,235.54) (1,323.49).
Broceeds from issue of equity share capital 14,999.99 S
Proceeds from/{(Répayment of) Short-term borrowings (Net) (2,010.67) 17,283.14
Paymient of principal portion of lease liabilities 1 1(292.31) : (163 63)
Payment of interest portion of lease liabilities (313.30) (178.39)
Interest paid (3,744.28) (2,628. 62)
Net cash flow (used in)/generated from financing activities (C) 18,768.23 21,882.68
Net 1ncrease/(decrease) in cash and cash equivalents (A + B + C) 1,989.62 '(489.74)
Cash and cash equivalents at the beginning of the year 494.67 '984.41
Cash and cash equivalents at the end of the year 2,484.30 - '494.67
’ T As at Asat
e . . B . 31st March, 2024 31st March, 2023
Components of cash.and.cash equivalents o
Cash onhand ! ‘ 5.23 '0.47.
With banks: : o
-on current account ' 2,479.07 494.20 -
Total cash and cash equivalents -2,484.30 494.67

The above Cash Flow Statement has been prepared-under the 'Indirect Method' as set out in the Indian Accounting Standard (Ind AS 7) "Statement of Cash Flows".

The accompanying notes are an integral part of standalone financial statements.

For & on behalf of Board of Directors

As‘per our report of eVeh date attached
) PG Technoplast Private Lipited’

For M.$. Barmecha & Co.
Chartered Accountants ~ -
Firm Reglstranon No 101029W

J

M.S. Barmetha Mr. Vishal Gefta. Mr. Vikas G
Proprietor. Director Director
M. No. 040842 DIN - 00184809 DIN - 00182241

UDIN: 24040842BKBIMT5596
Place: Supa, Ahmednagar
Dated: May 21, 2024

Mr. Pramod Gupta
Chief Financial Officer



‘PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777 '
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

1 CORPORATE INFORMATION
PG Techoplast Private Limited (The Company”) is a wholly-owned subsidiary of PG Electroplast Ltd, incorporated
under the provisions of the Companies Act applicable in India, having its registered office at Plot No. A-20/2, MIDC
Supa, Taluka Parner, Dist. Ahmednagar (MH) - 414302. The Company is an Electronic Manufacturing Services (EMS)
provider for Original Equipment Manufacturers (OEMs) of consumer electronic products in India. The Company
manufactures and / or assemble a comprehensive range of consumer electronic components and finished products
such as Air Conditioners (ACs) sub- assemblies, Air Cooler, Washing Machine for third parties.

These standalone financial statements were approved for issue in accordance with a resolution of directors on May 21,
2024.

2 SUMMARY OF MATERIAL ACCOUNTING POLICIES
This note provides a list of the material accounting policies adopted in the preparation of these standalone financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

’ (a) Basis of preparation and presentation
(i) Compliance with ind AS
The standalone financial statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015 as amended by time to time] and presentation requirements of Division Il of
‘Schedule Il to the Companies Act 2013 and other relevant provisions of the Act.

(ii) Hlstoncal cost canvention
.. The standalone financial statements have been prepared on a historical cost basis except for certain assets
and liabilities (including derivative instruments) that are measured at fair values at the end of each
_ reporting period, as explained in the accounting policies below.

Historicat cost is. generally based on the fa1r value of the consuderatlon glven in exchange for goods and
services. : s

Fair value 15: the price that would be received to sell an asset or paid. to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable 'or estimated-using another valuation technique. In estimating the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or liability if market
participants  would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these standalone financial
statements is determined on such a basis, except for leasing transactions that are within the scope of Ind AS
116 Leases, and measurements that have some similarities to fair value but are not fair value, such as net
real1sable value in Ind AS 2 Inventories or value in use in Ind AS 36 Impairment of Assets.

(m) The Company has prepared the standalone financial statements on the basis that it will continue to operate
as going concern.

(b) Current versus non-current classification:
The Comipany presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as current when it is:
»Expected to be realised or intended to be sold or consumed in normal operating cycle
>Held pnmanly for the purpose of trading
>Expected to be realised within twelve months after the reportmg period, or
»Cash or cash equivalent unless restricted from belng exchanged or used to settle a liability for at least '
twelve months after the reporting period
All other assets are classified as non-current.
A liability is current when:
It is expected to be settled in normal operating cycle
>t is held pnmanly for the Jpurpose of trading _ :
> It is due to be settled w1th1n twelve months after the reportmg penod or
bThere is no unconditional rlghtiodefer the settlement of the liability for at least twelve months after

the reportlng period / MeC h“ﬁ‘/




PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

©
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All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

Foreign currencies
(i) Functional and presentation currency
The standalone financial statements are presented in Indian rupee (INR), which is Company’s functional and
presentation currency unless stated otherwise.

(ii) Transactions and balances
Transactions in foreign currencies are initially recorded by the Company’s entities at their respective
functional currency spot rates at the date the transaction first qualifies for recognition. However, for
practical reasons, the Company uses average rate if the average approximates the actual rate at the date of
the transaction.
Monetary assets and liabilities denominated in foreign currencies are transtated at the functional currency
spot rates of exchange at the reporting date.

(iii) Foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within
exceptional items.

(iv) Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The
gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items
whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss,
respectively).

Revenue recognition

Revenues from contract with customers is recognized when controls of the goods or services transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange
of goods or services. Revenue is stated net of Goods and Service tax and net of returns, trade allowances and
discounts.

(i) Sale of goods
Revenue from sale of goods is recognized on transfer of control of goods to the customers, which is usually
on dispatch of goods to customers premises.

Variable Consideration

The Company recognizes revenue from the sale of goods measured at the standalone selling price of the
consideration received or receivable, net of returns and allowances, trade discounts and volume rebates. If
the consideration in a contract includes a variable amount, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customer. The
variable consideration is estimated at contract inception and constrained until it is highly probable that a
significant revenue reversal in the amount of cumulative revenue recognized will not occur when the
associated uncertainty with the variable consideration is subsequently resolved.

(if) Sale of services
Revenue from services represents the job work services and repairing of moulds performed by the Company
for its customers, Revenue from services is recognized as per the terms of the contract with the customer
over the period of time when the control of services is transferred to the customers.

(iii) Contract balance
A contract asset is the right to consideration in exchange for goods or services transferred to the customer.
Contract assets are in the nature of unbilled receivables, which arises when Company satisfies a
performance obligation but does not have an unconditional rights to consideration. A receivables represents
the Company’s right to an amount of consideration that is unconditional. Contract assets are subject to
impairment assessment. Refer to accounting policies on impairment of financial assets in section (Financial

instruments - initial recognition and subsequent measurement).
St



PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

A contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is
recognized when the payment is made or the payment is due (whichever is earlier). Contract liabilities are
recognized as revenue when the Company performs under the contract (i.e., transfers control of the related
goods or services to the customer).

A trade receivable is recognized if an amount of consideration that is unconditional (i.e., only the passage
of time is required before payment of the consideration

is due). Refer to accounting policies of financial assets in section (Financial instruments - initial recognition
and subsequent measurement).

(iv) Other Income
Other income comprise interest income, rental income, liabilities no longer required written back, refund
of electricity duty, government incentive and others.

Interest income is accrued on a timely basis, by reference to the principal outstanding and recorded using
the effective interest rate (EIR). EIR is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to the gross carrying amount of the financial asset. When
calculating the EIR, the Company estimates the expected cash flows by considering all the contractual
terms of the financial instrument but does not consider the expected credit losses.

Rental income arising from operating lease is accounted on a straight line basis over the lease term.
In respect of others, Company recognized income when the right to receive is established.

(e) Government grants
Grants from the government are recognised where there is a reasonable assurance that the grant will be received
and the Company will comply with all attached conditions. When the grant relates to an expense item, it is
_ recognised as income on a systematic basis over the periods that the related costs, for which it is intended to
compensate, are expensed.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value
amounts and released to statement of profit and loss over the expected useful life in a pattern of consumption
of the benefit of the underlying asset i.e. by equal annual instalments.

When loans or similar assistance are provided by governments or related institutions, with an interest rate below
the current applicable market rate, the effect of this favourable interest is regarded as a government grant. The
loan or assistance is initially recognised and measured at fair value and the government grant is measured as the
difference between the initial carrying value of the loan and the proceeds received. The loan is subsequently
measured as per the accounting policy applicable to financial liabilities.

(f) Income tax
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses. Income Tax expense for the year comprises of current tax and
deferred tax.

(i) Current tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date where the Company operates and generates taxable
income.

Current income tax relating to items recognised outside the statement of profit and loss is recognised
outside statement of profit and loss (either in other comprehensive income or in equity). Current tax items
are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and considers whether it is probable that a taxation authority will
accept an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain
tax treatment by using either most likely method or expected value method, depending on which method
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PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

(ii) Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the standalone financial statements and the corresponding tax bases used in the computation of taxable
profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are generally recognised for alt deductible temporary differences, the carry forward of unused tax
credits and unused tax losses to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences, the carry forward of unused tax credits and unused tax
losses can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference
arises from the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the year in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

Deferred tax relating to items recognized outside the statement of profit and loss is recognized outside the
statement of profit and loss (eithér in other comprehensive income or in equity). Deferred tax items are
recognized in correlation to the underlying transaction either in OCl or direct in equity.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally
enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same taxation authority on either the same
taxable entity or different taxable entities which intend either to settle current tax liabilities and assets on
a net basis, or to realise the assets and settle the liabilities simultaneously, in each future period in which
significant amounts of deferred tax liabilities or assets are expected to be settled or recovered.

(8) Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.
To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether: (i) the contract involves the use of an identified asset (ii) the Company has substantially all of the
economic benefits from use of the asset through the period of the lease and (iii) the Company has the right to
direct the use of the asset.

Company as a lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company applies. a
single recognition and measurement approach for all leases, except for short-term leases and leases of low value
assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the
right to use the underlying assets.

(i) Right-of-Use assets (ROU)
The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right-of-use
assets are depreciated on a straight-line basis over the lease term.

The Company classifies ROU assets as part of Property, plant and equipment in Balance Sheet and lease
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(h)

M

(ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are
recognized as expenses (unless they are incurred to produce inventories) in the period in which the event or
condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the
lease commencement date because the interest rate implicit in the lease is not readily determinable. After
the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such lease payments) or a change in
the assessment of an option to purchase the underlying asset.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or
loss over the lease period so as to produce a constant periodic rate of interest on the remaining balance of
the liability for each period. Variable lease payments that depend on sales are recognized in profit or loss in
the period in which the condition that triggers those payments occurs.

(ifi) Short term leases and leases of low-value of assets
The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). It also applies the lease of low-value assets recognition exemption to leases that are considered to
be low value.
Lease payments on short-term leases and leases of low-value assets are recognized as expense on a straight-
line basis over the lease term.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of
the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Earnings Per Share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus
element in a rights issue, share split, and reverse share split (consolidation of shares) if any that have changed
the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effect of all potentially dilutive equity shares.
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(k)

Property, plant and equipment

Property, plant and equipment are tangible items that are held for use in the production or supply for goods and
services, rental to others or for administrative purposes and are expected to be used during more than one
period. The cost of an item of property, plant and equipment shall be recognised as an asset if and only if it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably.

The items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses. Cost includes expenditure that is directly attributable to the acquisition of the items and are
net of recoverable taxes /duty. Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably. All other repair and maintenance
costs are recognised in statement of profit and loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria
for a provision are met.

Each part of item of property, plant and equipment, if significant in relation to the total cost of the item, is
depreciated separately. Further, parts of plant and equipment that are technically advised to be replaced at
prescribed intervals/period of operation are depreciated separately based on their specific useful life provided
these are of significant amounts commensurate with the size of the Company and scale of its operations. The
carrying amount of any equipment accounted for as separate asset is derecognised when replaced.

Capital work- in- progress includes cost of property, plant and equipment under installation / under development
as at the balance sheet date. Capital work in progress is stated at cost, net of accumulated impairment loss, if
any. -

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in statement of profit or loss.

Depreciation methods, estimated useful lives and residual value
Depreciation commences when the assets are ready for their intended use. Depreciation is calculated using the
straight-line method to allocate their cost, net of their residual values, over their estimated useful lives.

Depreciation on Property, Plant & Equipment has been provided on Straight Line Method (SLM) based on the
useful life of the assets prescribed in Schedule Il of the Companies Act, 2013.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

Depreciation is not recorded on capital work in progress until construction and installation are complete and the
assets is ready for its intended use.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.
Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and
amortisation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis.

Estimated useful lives of the intangible assets are as follows:

Assets Estimated Useful Life
Computer Software 6 Years
Product Development 10 Years

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or
disposal. Gains or losses arising from derecognition of an intangible asset, measured as the difference between
e _net disposal proceeds and the carrying amount of the asset, are recognised in statement of profit or loss
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Research and development costs
Research costs are expensed as incurred. Development expenditures on an individual project are recognised as
an intangible asset when the Company can demonstrate:

(i) the technical feasibility of completing the intangible asset so that the asset will be available for use or sale;

(if) its intention to complete and its ability and intention to use or sell the asset;

(iii) how the asset will generate probable future economic benefits;

(iv) the availability of adequate technical, financial and other resources to complete the development and to
use or sell the asset; and

(v) the ability to measure reliably the expenditure attributable to asset during its development.

The amount initially recognised for intangible assets is the sum of the expenditure incurred from the date when
the intangible asset first meets the recognition criteria listed above. Where no intangible assets can be
recognised, development expenditure is recognised in statement of profit or loss in the period in which it is
incurred. Subsequent to initial recognition, such intangible assets are reported at cost less accumulated
amortisation and accumulated impairment losses, on the same basis as of acquired intangible assets.

Inventories

Inventories are valued at the lower of cost and net realisable value. However, materials and other items held for
use in the production of inventories are not written down below cost if the finished products in which they will
be incorporated are expected to be sold at or above cost. The comparison of cost and net realizable value is
made on an item-by-item basis

(i) Inventories of raw materials, components, stores and spares are valued at lower of cost ( net of recoverable
taxes ) and net realizable value. Cost for the purpose of valuation of such inventories is determined using
the first-in, first-out (FIFO) method. Net realizable value is the estimated selling price in the ordinary
course of business less the estimated cost of completion and the estimated cost necessary to make the sale.

(i) Finished goods and work-in-progress are valued at lower of cost and net realizable value. The cost of
finished goods and work-in-progress includes raw material costs (net of recoverable taxes), direct cost of
conversion and proportionate allocation of indirect costs incurred in bringing the inventories to their
present location and condition.

(iii) Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on weighted average basis.

(iv) The provision for inventory obsolescence is assessed regularly based on estimated usage and shelf life of
inventory.

(m) Provisions and Contingent liabilities, Contingent assets

(i) Provision

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of
past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the abligation. These estimates
are reviewed at each reporting date and adjusted to reflect the current best estimates. If the effect of the
time value of money is material, provisions are discounted using a current pretax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to
the passage of time is recognized as a finance cost.

Warranty Provision

Provision for warranty-related costs are recognized when the product is sold or service is provided to
customer. Initial recognition is based on historical experience. The Company periodically reviews the
adequacy of product warranties and adjust warranty percentage and warranty provisions for actual
experience, if necessary.
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(i) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases,
where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but discloses its existence in the financial statements unless the
probability of outflow of resources is remote.

(iii) Contingent assets

Contingent assets are not recognized. However, when the realization of income is virtually certain, then the
related asset is no longer a contingent asset, but it is recognized as an asset.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet
date.

(n) Employee benefits

M

(i)

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settied wholly
within twelve months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured at the
undiscounted amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current benefit obligations in the balance sheet.

Other long-term employee benefit obligations
Other long-term employee benefits includes earned leaves, sick leaves and employee bonus.

Earned leaves

The liabilities for earned leaves are not expected to be settled wholly within twelve months after the end
of the period in which the employees render the related service. They are therefore measured at the
present value of expected future payments to be made in respect of services provided by employees up to
the end of the reporting period using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting period. The benefits are discounted using the government
bond yields at the end of the reporting period that have terms approximating to the terms of the related
obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are
recognised in statement of profit & loss. The obligations are presented as provisions in the balance sheet.

(iii) Post-employment obligations

The Company operates the following post employment schemes:
* defined benefit plan towards payment of gratuity; and
* defined contribution plans towards provident fund & employee pension scheme and employee state
insurance.

Defined benefit plans

The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity
Plan’) covering all employees. The Gratuity Plan provides a lump sum payment to vested employees at
retirement/termination of employment or death of an employee, based on the respective employees’ salary
and years of employment with the Company.

The liability or asset recognised in the balance sheet in respect of the defined benefit plan is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets.
The present value of the defined benefit obligation is determined using projected unit credit method by
discounting the estimated future cash outflows by reference to market yields at the end of the reporting
period on government bonds that have terms approximating to the terms of the related obligation, with
actuarial valuations being carried out at the end of each annual reporting period.
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The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
statement of profit and loss. Remeasurement gains and losses arising from experience adjustments and
changes in actuarial assumptions are recognised in the period in which they occur, directly in other
comprehensive income. They are included in retained earnings in the statement of changes in equity and in
the balance sheet.

Defined contribution plans

Defined contribution plans are retirement benefit plans under which the Company pays fixed contributions
to separate entities (funds) or financial institutions or state managed benefit schemes. The Company has no
further payment obligations once the contributions have been paid. The defined contributions plans are
recognised as employee benefit expense when they are due. Prepaid contributions are recognised as an
asset to the extent that a cash refund or a reduction in the future payments is available.

* Provident Fund Plan & Employee Pension Scheme
The Company makes monthly contributions at prescribed rates towards Employees’ Provident Fund/
Employees’ Pension Scheme to a Fund administered and managed by the Government of India.

* Employee State Insurance
The Company makes prescribed monthly contributions towards Employees’ State Insurance Scheme.

* Leave Encashment
The Company has recognised liability for short term compensated absences on full cost basis with
reference to unavailed earned leaves at the year end. To the extent, the compensated absences qualify
as a long term benefit, the Company has provided for the long term liability at year end as per the
actuarial valuation using the Projected Unit Credit Method.
Actuarial gains and losses arising from adjustments and changes in actuarial assumptions are charged or
credited to the Statement of profit and loss in the year in which such gains or losses arise.

(o) Share-based payment
Employees (including senior executives) of the Company receive remuneration in the form of share-based
payments, whereby employees render services as consideration for equity instruments (equity-settled
transactions).

Equity Settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made
using an appropriate valuation model.

That cost is recognised, together with a corresponding increase in share-based payment (SBP) reserves in
equity, over the period in which the performance and/or service conditions are fulfilled in employee
benefits expense. The cumulative expense recognised for equity-settled transactions at each reporting date
until the vesting date reflects the extent to which the vesting period has expired and the Company’s best
estimate of the number of equity instruments that will ultimatety vest. The expense or credit in the
statement of profit and loss for a period represents the movement in cumulative expense recognised as at
the beginning and end of that period and is recognised in-employee benefits expense.

Service and non-market performance conditions are not taken into account when determining the grant
date fair value of awards, but the likelihood of the conditions being met is assessed as part of the
Company’s best estimate of the number of equity instruments that will ultimately vest. Market performance
conditions are reflected within the grant date fair value. Any other conditions attached to an award, but
without an associated service requirement, are considered to be non-vesting conditions. Non-vesting
conditions are reflected in the fair value of an award and lead to an immediate expensing of an award
unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or
service conditions have not been met. Where awards include a market or non-vesting condition, the
transactions are treated as vested irrespective of whether the market or non-vesting condition is satisfied,
provided that all other performance and/or service conditions are satisfied.
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When the terms of an equity-settled award are modified, the minimum expense recognised is the grant date
fair value of the unmodified award, provided the original vesting terms of the award are met. An additional
expense, measured as at the date of modification, is recognised for any modification that increases the
total fair value of the share-based payment transaction, or is otherwise beneficial to the employee. Where
an award is cancelled by the entity or by the counterparty, any remaining element of the fair value of the
award is expensed immediately through statement of profit or loss.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of
diluted earnings per share.

(p) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

(i) Financial assets
* Initial Recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCl), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash
flow characteristics and the Company’s business model for managing them. With the exception of trade
receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not
contain a significant financing component or for which the Company has applied the practical expedient are
measured at the transaction price determined under Ind AS 115. -

The Company’s business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at
amortised cost are held within a business model with the objective to hold financial assets in order to
collect contractual cash flows while financial assets classified and measured at fair value through OCl are
held within a business model with the objective of both holding to collect contractual cash flows and
selling.

* Subsequent Measurement
* Financial assets carried at amortised cost
A financial asset is subsequently measured at amortised cost which is held with objective to hold the
asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

*

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income which is
held with objective to achieve both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

*

Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued
through profit or loss.

*

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial
assets which are not fair valued through profit or loss. For impairment purposes significant financial
assets are tested on an individual basis, other financial assets are assessed collectively in groups that
share similar credit risk characteristics.
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The Company recognises life-time expected losses for all trade receivables. For all other financial
assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses
or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has
increased significantly since initial recognition. The amount of expected credit losses (or reversal) that
is required to adjust the loss allowance at the reporting date to the amount that is required to be
recognised is recognized as an impairment gain or loss in statement of profit or loss.

The Company foltows ‘simplified approach’ for the recognition of impairment loss allowance on trade
and other receivables.

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on life-time ECLs at each reporting date, right
from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade
receivables. The provision matrix is based on its historically observed default rates over the expected
life of the receivables and is adjusted for forward-looking estimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are
analysed.

(i) Financial liabilities
* Initial Recognition and measurement
Financial liabilities are classified; at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, financial guarantee contracts and derivative financial instruments.

* Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:
« Financial liabilities at fair value through profit or loss
« Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)
This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in statement of profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

* Derecognition
The Company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognitions per
Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company’s
balance sheet when the obligation specified in the contract is discharged or cancelled or expires.

* Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabililies simultaneously.
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* Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The company’s senior management determines change in the business
model as a result of external or internal changes which are significant to the Company’s operations.
Such changes are evident to external parties. A change in the business model occurs when the company
either begins or ceases to perform an activity that is significant to its operations. If the company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model.
The company does not restate any previously recognised gains, losses (including impairment gains or
losses) or interest.

* Investment in subsidiaries
Investment in equity shares of subsidiaries is carried at cost in the financial statements.

(q) Cash and cash equivalents -
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, that are readily convertible to a known amount of cash
and subject to an insignificant risk of changes in value.

(r) Critical accounting estimates, assumptions and judgements
The preparation of the Company’s standalone financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and
the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

Other disclosures relating to Company's exposure to risk and uncertainties includes;
Capital Management Note 39.

Financial risk management objective and policies Note 37.

Sensitivity analysis disclosures note 37.

Judgements
In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognised in the consolidated financial statements:

Determining the lease term of contracts with renewal and termination options - Company as lessee

The Company determines the lease term as the non-cancetlable term of the lease, together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an
option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or
terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise
either the renewal or termination. After the commencement date, the Company reassesses the lease term if
there is a significant event or change in circumstances that is within its control and affects its ability to exercise
or not to exercise the option to renew or to terminate (e.g., construction of significant leasehold improvements
or significant customisation to the leased asset).

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and estimates
on parameters available when the standalone financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising
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()

(i)

(iii)

(iv)

v)

(vi)

Property, plant and equipment

External advisor and/or internal technical team assesses the remaining useful life and residual value of
property, plant and equipment. Management believes that the assigned useful lives and residual values are
reasonable.

Intangibles
Internal technical and user team assess the remaining useful lives of Intangible assets. Management believes
that assigned useful lives are reasonable. All Intangibles are carried at net book value on transition.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less
costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s
length, for similar assets or observable market prices less incremental costs for disposing of the asset. The
value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next
five years and do not include restructuring activities that the Company is not yet committed to or
significant future investments that will enhance the asset’s performance of the CGU being tested. The
recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future
cash-inflows and the growth rate used for extrapolation purposes. These estimates are most relevant to
goodwill and other intangibles with indefinite useful lives recognised by the Company. The key assumptions
used to determine the recoverable amount for the different CGUs, including a sensitivity analysis, are
disclosed in notes to accounts.

Share based payments

Estimating fair value for share-based payment transactions requires determination of the most appropriate
valuation model, which is dependent on the terms and conditions of the grant. This estimate also requires
determination of the most appropriate inputs to the valuation model including the expected life of the
share option, volatility and dividend yield and making assumptions about them. For the measurement of the
fair value of equity-settled transactions with employees at the grant date. The assumptions and models
used for estimating fair value for share-based payment transactions are disclosed in Note 33.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount rate; future
salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for
plans operated in India, the management considers the interest rates of government bonds where remaining
maturity of such bond correspond to expected term of defined benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality
tables tend to change only at interval in response to demographic changes. Future salary increases and
gratuity increases are based on expected future inflation rates for the respective countries. Further details
about gratuity obligations are given in Note 33.

Leases- Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its
incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the
Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary
to obtain an asset of a similar value to the right-of-use asset in a similar economic environment. The IBR
therefore reflects what the Company ‘would have to pay’, which requires estimation when no observable
rates are available. The Company estimates the IBR using observable inputs (such as market interest rates)

when available and is required to make certain entity-specific estimaﬁi.q/
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PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777

3 PROPERTY, PLANT AND EQUIPMENT AND CAPITAL WORK IN PROGRESS

Property, Plant and Equipment Right-of-Use

Particulars Buildings, Lease Plant and Electric Furniture and . Office Buiidings, Lease Total (Eap:tal Work

hold 3 . . . Vehicles . Leasehold Land hold in Progress

Equipments installation Fixtures equipment
Improvement Improvement

Carrying amount (at cost)
At 1st April, 2022 3,196.44 10,566.38 534.75 40.42 152.01 82.91 929.52 1,410.60 16,913.03 381.76
Additions 814.06 9,231.29 344.78 159.19 321.02 188.47 - 2,199.12 13,257.93 6,852.73
Disposals/adjustments - - - - - - - - - (7,203.83)
At 31st March, 2023 4,010.50 19,797.66 879.53 199.61 473.04 271.38 929.52 3,609.72 30,170.96 30.66
Additions 4.25 10,292.60 326.33 106.15 149.35 187.16 - 3,302.59 14,368.42 14,872.72
Disposals/adjustments - - - . . - - - - (8,789.07)
At 31st March, 2024 4,014.75 30,090.26 1,205.86 305.76 622.38 458.53 929.52 6,912.31 44,539.38 6,114.31
Accumulated Depreciation
At 1st April,2022 12.76 136.45 9.31 0.62 4.41 4.76 1.56 84.17 254.04 -
Charge for the year 108.96 883.03 52.87 4.13 31.34 43.46 12.63 297.14 1,433.57 -
Disposals/adjustments - - - - - - - = -
At 31st March, 2023 121.71 1,019.48 62.18 4.75 35.75 48,22 14.18 381.32 1,687.60 -
Charge for the year 135.46 1,370.25 88.95 21.16 67.42 83.04 12.66 534.59 2,313.53
Disposals/adjustments - - - - - . - - -
At 31st March, 2024 257.18 2,389.73 151.13 25.91 103.17 131.27 26.84 915.91 4,001.14 -
Net carrying amount
At 31st March, 2023 3,888.79 18,778.18 817.35 194.86 437.28 223.16 915.34 3,228.40 28,483.36 30.66
At 31st March, 2024 3,757.57 27,700.53 1,054.73 279.85 519.21 327.27 902.68 5,996.40 40,538.24 6,114.31

(i) Leasehold Land
The original lease terms in respect of a parcel of land acquired is as under-
Balance Period of Lease as at

Period of Lease 31st March 2024

Plot no

A-18, Supa,MIDC, Taluka-Parner, Ahmednagar,

Maharashtra

These leases of lands have been classified as finance lease in terms of criteria specified in Ind AS 116 teases, including the facts that the market value of the land ( as on the date of transaction) had been paid to the lessor at the
(ii) Restrictions on Property, plant and equipment

Refer note no. 14 & 16 for information on charges created on property, plant and equipment.
(iii) Contractual commitments

Refer note no. 39 for disclosure of contractual commitments for the acquisition of property, plant and equipment.
(iv) Capital work-in-progress aging schedule

95 years 71 years

) Amount in CWIP for the period of
CwWIP th
Less than 1 year 1-2 years 2-3 years faore than S Total
years
As at 31st March 2024 -
Projects in Progress 6,114.31 - 6,114.31
Projects Temporarily suspended - - - £ -
[ Amount in CWIP for the period of
CwW
P Less than 1 year 1-2 years 2-3 years Bore £han 3 Total
years
As at 31st March 2023
Projects in Progress B 30.66 - - - 30.66 g
Projects Temporarily suspended £ ] - = - /
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4 [INTANGIBLE ASSETS

Particulars Computer Total
Software's
Carrying amount (at cost)
At 1st Aprit, 2022 17.89 17.89
Additions 69.36 69.36
Disposals/adjustments - -
At 31st March, 2023 87.25 87.25
Additions 28.91 28.91
Disposals/adjustments ' - -
At 31st March, 2024 116.16 116.16
Accumulated Amortisation
At 1st April, 2022 0.36 0.36
Charge for the year 9.25 9.25
Disposals/adjustments - -
At 31st March, 2023 9.61 9.61
Charge for the year 16.29 16.29
Disposals/adjustments - -
At 31st March, 2024 25.90 25.90
Net carrying amount
At 31st March, 2023 77.65 77.65
At 31st March, 2024 90.26 90.26
There are no intangible assets under development as at 31st March, 2024 and 31st March, 2023.
5 TRADE RECEIVABLES

As at As at
Particulars 31st March, 31st March,

2024 2023
Current
-Unsecured, considered good 38,648.16 30,774.64
-Unsecured, credit impaired -

38,648.16 30,774.64
Less:  Allowance for trade receivables - -
Total trade receivables 38,648.16 30,774.64
Trade receivables includes receivable from related party ¥ 38.91 lakhs (31st March 2023: ¥ 28.63 lakhs ). Refer note 36.
Trade Receivables Aging Schedule
Particulars Less than 6 6 months -1 1-2 years 2-3 years more than 3 Total

months year years
As at 31st March 2024
Undisputed Trade Receivables
-Considered good 38,500.38 145.11 0.33 2.34 - 38,648.16
Gross Carrying Amount 38,500.38 145,11 0.33 2.34 - 38,648.16
Less: Allowance for trade receivables - - - - - -
Net Carrying Amount 38,500.38 145,11 0.33 2.34 - 38,648.16
Particulars Lessfhan § 6 months =1 1-2 years 2-3 years oKS Ehan 3 Total
months year years

As at 31st March 2023
Undisputed Trade Receivables
-Considered good 30,749.30 25.34 - - - 30,774.64
Gross Carrying Amount 30,749.30 25.34 - - - 30,774.64
Less: Allowance for trade receivables - - - - - -
Net Carrying Amount 30,749.30 25.34 - - - 30,774.64

Note:
(a) Neither trade nor other receivables are due from directors or other officers of the Company either severally or jointly with any other
person. Nor any trade or other receivables are due from firms or private companies in which any director is a partner, a director or a

member, except as mentioned in note 36.
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(b) Information about the Company's exposure to credit and currency risks, and toss allowances related to trade receivables are disclosed
in note 37. Provision as disclosed above is on case to case basis as identified by the management.

(c) For terms and conditions related to trade receivables owing from related parties, see note 36.

(d) Trade receivables are no-interest bearing and are generally on terms of 30-90 days of credit period.

LOANS
As at As at
Particulars 31st March, 31st March,
2024 2023
Current
-Unsecured, considered good
Loan to Employees 30.11 8.76
Loan to Subsidiary Company - NGMPL 2.92
Total loans 33.03 8.76

Loan to related parties are given for the purpose of meeting their working capital requirements and for general corporate purposes.

Current Period Previous Period
Amount Amount % of
Type of Borrower Outstanding % of Total Outstanding Total
Related Parties
Next Generation Manufacturers Private Limited 2.92 100% - 0%
INVESTMENTS
As at As at
Particulars 31st March, 31st March,
2024 2023
Non-Current
Unquoted
Equity instruments in subsidiaries & controlled entity at cost
555,453 (31st March 2023: Nil) equity shares in Next Generation Manufacturers Private Limited 3,001.00 -
Investment in Compulsorily Convertible Debentures of Next Generation Manufacturers Private Limited -
150,000 (31st March 2023: Nil) Compulsorily Convertible Debentures of Next Generation 1,500.00 -
Manufacturers Private Limited
4,501.00 -
Total Non-Current Investments 4,501.00 -
Aggregate book value of quoted investments - -
Aggregate market value of quoted investments - -
Aggregate book value of unquoted investments 4,501.00 -

(i) During the year, The Company has acquired 100% equity shares & Compulsorily Convertible Debentures of Next Generation
Manufacturers Private Limited as on 02.03.2024

OTHER FINANCIAL ASSETS
As at As at
Particulars 31st March, 31st March,
2024 2023
Non-Current (at amortised cost)
Security Deposits
-Unsecured, considered good 551.53 218.59
Bank Deposits
-with maturity of more than 12 months 994.88 345.00
1,546.41 563.59

Deposits of I 494.88 lakhs (31st March, 2023: ¥ 345 lakhs) pledged as margin money with bank for various type of credit limits.

Current (at amortised cost)
Security Deposits

-Unsecured, considered good 6.31 4.11
Interest Receivables

-Interest accrued on bank and other deposit 13.32 20.32
-Interest accrued on others 16.39 1.87
-Others 0.79 56.04
Total other financial assets 36.81 82.34
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9 OTHER ASSETS

~ Asat As at
Particulars 31st March, 31st March,
2024 2023
Non-Current (at amortised cost)
Unsecured, considered good
Capital advances 2,241.17 54.78
Prepaid expenses 65.80 67.71
2,306.97 122.49
Current (at amortised cost)
Unsecured, considered good
Advances to suppliers 1,374.27 391.05
Advances for expenses 179.38 155.00
Balances with Government Authorities 1,362.28 10.87
Prepaid expenses 179.46 155.98
IGST Receivable Under Moowr-Raw Material 2,917.43 1,274.74
Imprest to employees 3.43 0.46
Other Assets* 9.33 1.32
6,025.58 1,989.42
Less: Allowances for doubtful advance -
6,025.58 1,989.42
Total other assets 8,332.56 2,111.91
*Other Assets includes Derivative Assets amounting ¥ 9.33 Lakhs as on 31st March 2024 (% 1.32 Lakhs as on 31st March 2023)
10 INCOME TAX ASSETS
As at As at
Particulars 31st March, 31st March,
2024 2023
Income tax refund for earlier years & Advance tax & TCS/TDS 12.76 -
12.76 -
11 INVENTORIES
(Valued at lower of cost or net realisable value)
As at As at
Particulars 31st March, 31st March,
2024 2023
Raw material and components 27,791.24 17,330.02
Work-in-progress 4,698.33 1,210.75
Finished goods 5,803.84 4,448.62
Stores and spares 259.07 39.16
38,552.48 23,028.55
Less: Provision for Slow/Non Moving Inventories (59.67) (4.63)
Total Inventory 38,492.81 23,023.92
(a) The above includes goods in transit as under
Raw material and components 41.09 -
(b) The above includes goods at bonded warehouse
Raw material and components 5,019.21 4,977.39

(c) Refer note 15, for information on hypothecation created on inventory with the bankers against working capital.
(d) The write-down of inventories to net realisable value during the year amounting to Nil (31st March 2023: Nil). These are recognised

as expenses during the respective period and included in changes in inventories.

12 CASH AND BANK BALANCES
(a) Cash and cash equivalents

As at As at
Particulars 31st March, 31st March,
2024 2023
Balances with banks
-In current accounts 2,479.07 494.20
Cash on hand 5.23 0.47
Total cash and cash equivalents 2,484.30 494,67

\,
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(b) Bank balances other than cash and cash equivalents

As at As at
Particulars 31st March, 31st March,
2024 2023
Bank deposits
with maturity of more than 3 months and up to 12 months 3,897.43 1,613.03
Total bank balances other than cash and cash equivalents 3,897.43 1,613.03

Deposits of ¥ 1,797.43 lakhs (31st March, 2023: ¥ 1,313.03 lakhs) pledged as margin money with bank for various type of credit timits.
Deposits with banks are made for varying periods, depending on immediate cash requirement of the Company and to earn interest at the
respective term deposit rates.

13 SHARE CAPITAL

As at As at
Particulars 31st March, 31st March,
2024 2023
(a) Authorised share capital
10,00,000 (March 31, 2023: 10,00,000) equity shares 100.00 3,500.00
10,00,00,000 (March 31, 2023: Nil) 7% Preference shares 10,000.00
10,100.00 3,500.00
(b) Issued, Subscribed And Fully Paid Up Share Capital
9,48,571 (March 31, 2023: 5,20,000) equity shares 94.86 52.00
94.86 52,00
(c) Movements in equity share capital
Particulars No. of shares  Amount in Rs.
As at 31st March 2023 5,20,000 52,00,000
Increase during the year * 4,28,571 © 42,85,710
As at 31st March 2024 9,48,571 94,85,710

*1. During the year 2023-24, on 14.03.2024 the company had allotted 4,28,571 equity shares to PG Electroplast Limited on right issue
basis pursuant to conversion of loan of ¥ 14,999.99 Lakhs

There were no buy back of shares or issue of shares pursuant to contract without payment being received in cash during the previous 5
years.

(d) Terms and rights attached to equity shares
The company has only one class of Equity Shares having a par value of 10 per share. Each shareholder is eligible for one vote per share
held. In the event of liquidation of the company, the shareholders are eligible to receive the remaining assets of the company after
distribution of all preferential amounts, in proportion to their shareholding.

{e) Particulars of shareholders holding more than 5% shares of fully paid up equity shares

31st March 2024 31st March 2023
Name of Shareholder i .
No. of shares % holding No. of shares % holding
PG Electroplast Ltd. (Holding Company) 9,48,570 100.00% 5,19,999 100.00%
(f) Details of share held by promotors and their family members
31st March 2024 31st March 2023
% Change
Promot: 9
romoter Name No. of shares % holding during the No. of shares % holding '6 Change
during the year
year
Mr Vikas Gupta 1 0% 0.00 1 0% -

I VR
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14 OTHER EQUITY

As at As at
Particulars 31st March, 31st March,

2024 2023
Securities premium 22,407.13 7,450.00
Retained earnings 9,818.77 3,839.20
Contribution From Parents 702.12 108.05
Other comprehensive income (22.44) (25.77)
Equity Component of 7% Preference Shares 2,899.97 -
Total other equity 35,805.55 11,371.48

(a) Securities premium

As at As at
Particulars 31st March, 31st March,

2024 2023
Opening balance 7,450.00 7,450.00
Increased during the year* 14,957.13
Closing balance 22,407.13 7,450.00

* Refer note 13(c) for changes during the year.

* During the year 2023-24, the company allotted 4,28,571 equity shares of face value of ¥10/- each at an issue price of ¥3,500/- per
equity share including share premium of ¥ 3,490/- per equity share to PG Electroplast Limited on right issue basis pursuant to conversion

of loan of ¥14,999.99 Lakhs

(b) Retained earnings

As at As at
Particulars 31st March, 31st March,
2024 2023
Opening balance 3,839.20 499.66
Net profit for the year 5,979.57 3,339.54
Closing balance 9,818.77 3,839.20
(c) Other comprehensive income
As at As at
Particulars 31st March, 31st March,
2024 2023
Opening balance (25.77) (16.93)
Increased during the year* 3.33 (8.84)
Closing balance (22.44) (25.77)
* Other comprehensive income is increased during the year due to actuarial gain on gratuity provision.
(d) Equity Component of 7% Preference Shares
‘ As at As at
Particulars 31st March, 31st March,
2024 2023
Equity Component 2,899.97 -
Add: Dividend on Equity Component - -
Less: Conversion into Equity Share Capital -
Closing balance 2,899.97 -

(a) During the financial year, the Company issued 7% preference shares amounting to 310,000 Lakhs

(b) Based on fair value calculations, the liability component was determined to be ¥6,512.13 lakhs and the equity component was
%2,899.97 lakhs. The equity component of ¥2,899.97 lakhs is presented under "Other Equity” in the balance sheet.

(e) Nature and Purpose of Reserves
(i) Securities premium

Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as

issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

(ii) Retained earnings

Retained Earnings are profits that the Company has earned till date less transfer to other reserve, dividend or other distribution or

transaction with shareholders.

(iii) Other Comprehensive Income

Other comprehensive income is the actuarial gain/(loss) on defined benefit plans (i.e. Gratuity) till the date which will not be

sTam{y

reclassifi statement of profit and loss subsequently.
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j&nt is the residual amount after deducting the liability component from the fair value of the compound instrument.
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15 BORROWINGS

As at As at
Particulars 31st March, 31st March,
2024 2023
Non-Current (at amortised cost)
Secured
Term loans
- From banks
-Rupees Loans 16,098.64 14,895.91
- From Others
Vehicle loans
- From banks 212.82 263.31
- From Others 27.72 42.76
Unsecured
Liability Component of 7% Preference Shares* 6,512.13 -
Deferred Payment against Plant and Machinery 619.21 1,640.43
23,470.52 16,842.41
Less: Current maturity of long term borrowings (2,883.84) (2,801.28)
Total non-current borrowings 20,586.68 14,041.13

*The liability component of the 7% preference shares, initialty recognized at ¥6,512.13 Lakhs is measured at amortized cost using the

effective interest method.

Current (at amortised cost)

Secured
Repayable on demand
- From banks 5,303.66 10,314.19
Term & Vehicle loan from banks- Current maturity of borrowings 2,325.87 1,638.96
Term & Vehicle loan from others- Current maturity of borrowings 16.21 15.03
Unsecured
Deferred Payment against Plant and Machinery- Current maturity of borrowings 541.76 1,147.29
Bill discounting
- From banks 4,086.58 8,963.66
- From Others 9,704.63 1,827.69
Total current borrowings 21,978.71 23,906.82
As on Balance sheet date, there is no default in repayment of loans and interest.
Changes in liabilities arising from financing activities
As at . Foreign e as As at
1st April, Cash Flows Fi‘;;al:e exchange Reclass;flcatlon 31st March,
2023 8 movement 2024
Non current borrowings (including
current maturities of non current 16,842.41 6,628.11 - - - 23,470.52
borrowings)
Current borrowings 21,105.54 (2,010.67) - - 19,094.87
As at . Foreign cee s As at
1st April, Cash Flows Facli:a\:‘al:e exchange Reclass;ﬁcatlon 31st March,
2022 g movement 2023
Non current borrowings (including
current maturities of non current 9,272.23 7,570.18 - - - 16,842.41
borrowings)
Current borrowings 3,822.40 17,283.14 - - - 21,105.54

,
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15 BORROWINGS
A. Term Loan

As at 31st March 2024 As at 31st March 2023

Term of Repayments Securit
Non-Current Current Non-Current Current pay y

Sr. No. Bank Name Type of loan

Secured- From Banks
1 HDFC Bank

2 HDFC Bank

3 HDFC Bank

447.44 Repayable in 30 monthly

instalments of Rs. 37.29 lakhs
from April 2024 to September
2026 and 36 monthly
instalments of Rs. 49.71 lakhs
from  October 2026 to
September 2029.

Monthly Interest is being
charged at the end of the
month.

Repayable in 30 monthly
instalments of Rs. 24.61 lakhs
from April 2024 to September
2026 and 36 monthly
instalments of Rs. 32.82 lakhs
from October 2026 to
September 2029.

Monthly Interest is being
charged at the end of the
month.

Repayable in 78 monthly
instalments of Rs. 16.94 lakhs
from April 2024 to September
2030.

Monthly Interest is being
charged at the end of the
month.

Secured by way of 1st Parri Passu charge over land, Building, at
A-18, Village Supa,Taluka-Parner, Distt.-Ahmednagar,
Maharashtra-414302 measuring 40011 Sg.mete.

Term loan are also secured by way of 1st Parri Passu charge on
plant and machinery situated at Unit-1 at Greater Noida
Extension, UP, Unit-2 at Supa, Ahmednagar & Unit-3 at -
Bhiwadi, Rajasthan.

Term loan are also secured by way of 2nd Parri Passu charge on
Current Assets (Inventory & Receivables)

PDC cheque of total sanctioned loan amount.

Corporate Guarantee of PG Electroplast Ltd is also given.

Secured by way of 1st Parri Passu charge over land, Building, at
A-18, Village Supa,Taluka-Parner, Distt.-Ahmednagar,
Maharashtra-414302 measuring 40011 Sq.mete.

Term loan are also secured by way of 1st Parri Passu charge on
plant and machinery situated at Unit-1 at Greater Noida
Extension, UP, Unit-2 at Supa, Ahmednagar & Unit-3 at
Bhiwadi, Rajasthan.

Term loan are also secured by way of 2nd Parri Passu charge on
Current Assets (Inventory & Receivables)

PDC cheque of total sanctioned loan amount.

Corporate Guarantee of PG Electroplast Ltd is also given.

Secured by way of 1st Parri Passu charge over land, Building, at
A-18, Village Supa,Taluka-Parner, Distt.-Ahmednagar,
Maharashtra-414302 measuring 40011 Sq.mete.

Term loan are also secured by way of 1st Parri Passu charge on
plant and machinery situated at Unit-1 at Greater Noida
Extension, UP, Unit-2 at Supa, Ahmednagar & Unit-3 at
Bhiwadi, Rajasthan. ‘

Term loan are also secured by way of 2nd Parri Passu charge on
Current Assets (Inventory & Receivables)

PDC cheque of total sanctioned loan amount.

Corporate Guarantee of PG Electroplast Ltd is also given.
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(All Amounts are in Rupees lakhs, unless otherwise stated)

4 HDFC Bank Term loan 2,852.14 518.57 3,370.71 259.29 Repayable in 78 = monthly
instalments of Rs. 43.21 lakhs
from April 2024 to September
2030.

Monthly Interest is being
charged at the end of the
month.

5 HDFC Bank Term loan 785.71 142.86 928.57 71.43 Repayable in 78 monthly
instalments of Rs. 11.90 lakhs
from April 2024 to September
2030.

Monthly Interest is being
charged at the end of the
month.

6 HDFC Bank Term loan 188.57 34.29 222.86 17.14 Repayable in 78 monthly
instalments of Rs. 2.86 lakhs
from April 2024 to September
2030.

Monthly ~Interest is being
charged at the end of the
month.

Secured by way of 1st Parri Passu charge over land, Building, at
A-18, Village Supa,Taluka-Parner, Distt.-Ahmednagar,
Maharashtra-414302 measuring 40011 Sq.mete.

Term loan are also secured by way of 1st Parri Passu charge on
plant and machinery situated at Unit-1 at Greater Noida
Extension, UP, Unit-2 at Supa, Ahmednagar & Unit-3 at
Bhiwadi, Rajasthan.

Term loan are also secured by way of 2nd Parri Passu charge on
Current Assets (Inventory & Receivables)

PDC cheque of total sanctioned loan amount.

Corporate Guarantee of PG Electroplast Ltd is also given.

Secured by way of 1st Parri Passu charge over land, Building, at
A-18, Village Supa,Taluka-Parner, Distt.-Ahmednagar,
Maharashtra-414302 measuring 40011 Sq.mete.

Term loan are also secured by way of 1st Parri Passu charge on
plant and machinery situated at Unit-1 at Greater Noida
Extension, UP, Unit-2 at Supa, Ahmednagar & Unit-3 at
Bhiwadi, Rajasthan.

Term loan are also secured by way of 2nd Parri Passu charge on
Current Assets (Inventory & Receivables)

PDC cheque of total sanctioned loan amount.

Corporate Guarantee of PG Electroplast Ltd is also given.

Secured by way of 1st Parri Passu charge over land, Building, at
A-18, Village Supa,Taluka-Parner, Distt.-Ahmednagar,
Maharashtra-414302 measuring 40011 Sq.mete.

Term loan are also secured by way of 1st Parri Passu charge on
plant and machinery situated at Unit-1 at Greater Noida
Extension, UP, Unit-2 at Supa, Ahmednagar & Unit-3 at
Bhiwadi, Rajasthan.

Term loan are also secured by way of 2nd Parri Passu charge on
Current Assets (Inventory & Receivables)

PDC cheque of total sanctioned loan amount.

Corporate Guarantee of PG Electroplast Ltd is also given.
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CIN : U29308PN2020PTC194777

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024

(All Amounts are in Rupees lakhs, unless otherwise stated)

7 HDFC Bank Term loan 555.50 101.00 656.50 50.50 Repayable in 78 monthly
instalments of Rs. 8.42 lakhs
from April 2024 to September
2030.

Monthly Interest is being
charged at the end of the
month.

8 HDFC Bank Term loan 1,973.21 151.79 - - Repayable in 28 quarterly
instalments of Rs. 75.89 lakhs
from December 2024 to
September 2031.

Monthly Interest is being
charged at the end of the
month.

9 HDFC Bank Term loan 928.57 71.43 - - Repayable in 28 quarterly
instalments of Rs. 35.71 lakhs
from December 2024 to
September 2031.

Monthly Interest is being
charged at the end of the
month.

Secured by way of 1st Parri Passu charge over land, Building, at
A-18, Village Supa,Taluka-Parner, Distt.-Ahmednagar,
Maharashtra-414302 measuring 40011 5gq.mete.

Term loan are also secured by way of 1st Parri Passu charge on
plant and machinery situated at Unit-1 at Greater Noida
Extension, UP, Unit-2 at Supa, Ahmednagar & Unit-3 at
Bhiwadi, Rajasthan.

Term loan are also secured by way of 2nd Parri Passu charge on
Current Assets (Inventory & Receivables)

PDC cheque of total sanctioned loan amount.

Corporate Guarantee of PG Electroplast Ltd is also given.

Secured by way of 1st Parri Passu charge over land, Bui[ding, at
A-18, Village Supa, Taluka-Parner, Distt.-Ahmednagar,
Maharashtra-414302 measuring 40011 Sq.mete.

Term loan are also secured by way of 1st Parri Passu charge on
plant and machinery situated at Unit-1 at Greater Noida
Extension, UP, Unit-2 at Supa, Ahmednagar & Unit-3 at
Bhiwadi, Rajasthan.

Term loan are also secured by way of 2nd Parri Passu charge on
Current Assets (Inventory & Receivables)

PDC cheque of total sanctioned loan amount.

Corporate Guarantee of PG Electroplast Ltd is also given.

Secured by way of 1st Parri Passu charge over land, Building, at
A-18, Village Supa,Taluka-Parner, Distt.-Ahmednagar,
Maharashtra-414302 measuring 40011 Sg.mete.

Term loan are also secured by way of 1st Parri Passu charge on
plant and machinery situated at Unit-1 at Greater Noida
Extension, UP, Unit-2 at Supa, Ahmednagar & Unit-3 at
Bhiwadi, Rajasthan.

Term loan are also secured by way of 2nd Parri Passu charge on
Current Assets (Inventory & Receivables)

PDC cheque of total sanctioned loan amount.

Corporate Guarantee of PG Electroplast Ltd is also given.

N
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

10 ICICI Bank

11 Yes Bank

12 HDFC Bank

13 ICICI Bank

Secured- From Others

1 Sundaram Finance
Limited

Term loan

Term loan

Vehicle loan

Vehicle loan

- Vehicle loan

1,396.00 249.60 1,645.60 249.60

- - 376.16 53.74

90.10 90.00 143.07 74.10
12.44 20.28 27.40 18.75
13,985.59 2,325.87 13,520.27 1,638.96
11.51 16.21 27.72 15.03
11.51 16.21 27.72 15.03

Repayable in 31 monthly
instalments of Rs 20.80 lakhs in
the month of April 2024 to
October 2026 and 36 monthly
installments of Rs 27.80 lakhs

from November 2026 to
October 2029.
Monthly Interest is being

charged at the end of the
month.

Repayable in 36 monthly
instalments of Rs.4.48 lakhs
from April 2024 to March 2027
and 36 monthly installments of
Rs.5.97 lakhs from April 2027 to
March 2030.

Monthly Interest is being
charged at the end of the
month.

Various Loans Repayable in 8-
33 nos EMls
Various Loans Repayable in 8-

30 nos EMIs

Repayment in 20 EMIs

Secured by way of 1st Parri Passu charge over land, Building, at
A-18, village  Supa,Taluka-Parner, Distt.-Ahmednagar,
Maharashtra-414302 measuring 40011 Sq.mete.

Term loan are also secured by way of 1st Parri Passu charge on
plant and machinery situated at Unit-1 at Greater Noida
Extention, UP, Unit-2 at Supa, Ahmednagar.

PDC cheque of total santioned loan amount.

Corporate Gurantee of PG Electroplast Ltd is also given.

Secured by way of exclusive charge by way of hypothecation on
entire existing and future specific assets which are procured
out of term loan taken from Yes Bank.

PDC cheque of total santioned loan amount.Corporate
Gurantee of PG Electroplast Ltd is also given.

Secured by hypothecation of vehicle acquired
under the respective vehicle loan.

Secured by hypothecation of vehicle acquired under the
respective vehicle loan.
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(All Amounts are in Rupees lakhs, unless otherwise stated)

Unsecured- Financial Liability
1 Liability Component of 7% Preference
Shares

Unsecured- Deferred payments
1 Haitian Huayuan Machinery India Pvt Ltd

2 Haitian Huayuan Hongkong Ltd

6,512.13 - - - Redeemable in one or more
instalments at any time by
PGTL but not later than 5 years
from the date of issue. The
Preference shares shall be
optlonally convertible into
equity shares at any time at
the discretion of the Board of
Directors of the PGTL in one or
more tranches which shall
not be later than 5 (Five)
years. PGEL shall be entitled
for such number of equity
shares as determined at the
time of conversion, subject to
the valuation of PGTL if
required, for every one
preference share held by
Preference shareholder or such
other ratio as may be decided
by way of a resolution passed

6,512.13 - S -
Repayable in 21 nos of
77.45 421.73 343.44 668.57 installments Not Applicable
Repayable in 8 nos of
- 120.03 149.69 478.72 installments Not Applicable
77.45 541.76 493.13 1,147.29

WG

Not Applicable

rd
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

B. Repayable on demand

As at 31st March 2024 As at 31st March 2023

Sr. No. Bank Name Type of loan Non-Current  Current  Non-Current Current Term of Repayments Security
Secured- From Banks
1 ICICI Bank Cash Credit Limit - 338.66 - - 42.95 Repayable on demand
2 ICICI Bank Working Capital - 756.65 - - Repayablée on demand
Demand Loan Secured by way of hypothecation of entire current assets
3 HDFC Bank Cash Credit Limit ' - - 1,362.03 Repayable on demand present and future of the company i.e. PG Technoplast Private
4 HDFC Bank Working Capital - 403.02 - 3,470.00 Repayable on demand Limited (PGTL) and 2nd Parri Passu charge on plant &
Demand Loan machinery of unit 1 at Greater Noida extention UP, Unit-2 of
5 Yes Bank Cash Credit Limit - 313.88 Repayable on demand PGTLat Supa Ahmednagar, Maharashtra. 2nd Parri passu charge
6 Yes Bank Working Capital 2,400.00 3,500.00 Repayable on demand of all banks on Factory land & building situated at A-18,MIDC
Demand Loan Supa Distt: Ahmednagar, Maharashtra.

7 State Bank of India Cash Credit Limit - 1,622.00 Repayable on demand PDC cheque of total santioned loan amount.

Corporate Gurantee of PG Electroplast Ltd is also given.

8 DBS Bank Cash Credit Limit 401.87 - Repayabte on demand I. Secured by way of hypothecation of entire current assets
present and future, 2nd charge on entire the plant &
machinery of the company except acquired from term loan of

9 DBS Bank Working Capital 1,000.00 - Repayable on demand Yes Bank for which they have exclusive charge for term loan.

Demand Loan Il. 2nd Pari-passu charge on factory Land and Building situated
at A-18,MIDC Supa, District- Ahmednagar Maharashtra of
Company. PDC cheque of total sanctioned loan amount and
Corporate Guarantee of PG Electroplast Ltd are given.
10 State Bank of India Overdraft - 3.45 - 3.33 Repayable on demand Secured against term deposits.
- 5,303.66 - 10,314.19

Unsecured- From Banks
1 ICICI Bank Bill Discounting - 4,086.58 8,963.66 Repayable on due date I. Exclusive charge on specified receivables discounted.

Unsecured- From Others
1 PG Electroplast Limited Unsecured Loan - 9,704.63 1,827.68 Repayable on demand
13,791.21 10,791.34

. c/f(/ )

NG




PG TECHNOPLAST PRIVATE LIMITED

CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

16 PROVISIONS

As at As at
Particulars 31st March, 31st March,
2024 2023
Non-Current
Provision for employee benefits
Gratuity (refer note 33) 158.54 71.93
Compensated absences (refer note 33) 111.40 59.00
269.94 130.93
Current
Provision for employee benefits
Gratuity (refer note 33) 5.42 0.99
Compensated absences (refer note 33) 6.14 2.73
Provision for warranty expenses-Post Sales# 15.00 15.00
26.56 18.71
Total provisions 296.50 149.65
# 1st April 2023 15.00 -
Arising during the year 8.28 15.00
Utilised (8.28) -
Unused amount reversed - -
Closing balance as on 31st March 2024 15.00 15.00
17 TRADE PAYABLES
As at As at
Particulars 31st March, 31st March,
2024 2023
Current
Total outstanding dues of micro enterprise and small enterprise 7,013.29 2,268.61
Total outstanding dues of creditors other than micro enterprise and small enterprise 39,791.60 24,683.23
46,804.89 26,951.84
Trade Payable Aging Schedule
Particulars Less than 1 1-2 years 2-3 years more than 3 Total
year years
As at 31st March 2024
Total outstanding dues to micro enterprises and small 7,013.29 - - - 7,013.29
Total ogtstandmg dues of creqltors other than micro 39,743.69 47.90 ) 39,791.60
enterprises and small enterprises
Carrying Amount 46,756.99 47.90 - - 46,804.89
As at 31st March 2023
Total outstanding dues to micro enterprises and small 2,268.61 - 2,268.61
Total om..ltstandlng dues of cred.ltors‘other than micro 24,683.23 i i i 24,683.23
enterprises and small enterprises
Carrying Amount 26,951.84 - - - 26,951.84

(a) Trade Payables include due to related parties X718.08 lakhs (March 31, 2023 : ¥100.35 lakhs) (refer note 36)
(b) The amounts are unsecured and non interest-bearing and are usually on varying trade term.

(c) For terms and conditions with related parties. (refer to note 36)
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18 OTHER FINANCIAL LIABILITIES

As at As at
Particulars 31st March, 31st March,
2024 2023
Current
Capital creditors 1,289.75 1,004.74
Expenses creditors 2,100.81 1,175.22
Employee benefits & other dues payable 689.29 505.77
Interest payable -accrued & due but not paid# 738.04 125.58
Expenses Payable 623.98 513.74
Others 5.17 7.21
5,447.05 3,332.26
Total other financial liabilities 5,447.05 3,332.26
# includes due to related parties ¥608.37 lakhs ( March 31,2023: 310.16 lakhs) (refer note 36)
19 OTHER CURRENT LIABILITIES
As at As at
Particulars 31st March, 31st March,
2024 2023
Non Current
Duty and Taxes Payable under MOOWR (net of amount recoverable/ adjustable) 1006.19 479.80
' ' ' 1,006.19 479.80
_ Current :
‘Advance from customers 700.64 - 6.06
Statutory dues 4,125.52 3,050,03
-4,826.15 -3,056.09
‘Note:-No amount is payable to investors education protection fund.
20 LEASES LIABILITIES
As at As at
Particulars - 31st March, 31st March,
2024 2023
Non-Current
Leases (refer note 34) 5,886.81 3,151.99
5,886.81 3,151.99
Cufrent
Leases (refer note 34) 541.21 265.74
e o 541.21 265.74
21 INCOME TAX LIABILITIES
- . _Asat As at
Particulars 31st March, 31st March,
2024 2023
Provision for income tax 13.57 27.10
e - 13.57.

*\ 040842 |
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

22 REVENUE FROM OPERATIONS

For the year ended

rticul
Particulars 31st March, 2024 31st March, 2023

Revenue from contract with customers
Sale of products
Manufactured goods 1,37,796.54 98,895.67

Trading goods 5,179.26 3,451.16

Sale of services 66.46 19.12
1,43,042.26 1,02,365.95

Other Operating Income

Sale of scrap 1,138.94 892.71

Government Subsidy on accrual basis # 1,500.00 -

2,638.94 892.71
Total revenue from operations 1,45,681.20 1,03,258.66
i) Timing of revenue recognition

Goods transferred at a point in time 1,44,114.74 1,03,239.54

Service transferred over a period of time 66.46 19.12

Government Subsidy on accrual basis # 1,500.00 -

Total revenue from contracts with customers 1,45,681.20 1,03,258.66

ii) Revenue by location of customers

India 1,45,681.20 1,03,257.45

Outside India - 1.21

Total revenue from contracts with customers 1,45,681.20 1,03,258.66

iii) Reconciliation of revenue recognised in Statement of profit and loss with contracted price

Revenue as per contracted price 1,45,946.72 1,03,723.30

Less: Discount (265.52) (464.64)

Total revenue from contracts with customers 1,45,681.20 1,03,258.66

iv) Performance Obligation
Sale of products: Performance obligation in respect of sale of goods is satisfied when control of the goods is transferred to the
customer, generally on dispatch of the goods and payment is generally due as per the terms of contract with customers.
Sales of services: The performance obligation in respect of services is satisfied over the period of time and acceptance of the
customer. Payment is generally due upon completion of service and acceptance of the customer.

# Production Linked Incentive Scheme for White Goods (Air Conditioners and LEDs):

The Company has got approval from the concerned authority for Production Linked Incentive Scheme for White Goods which was
notified by DPIIT vide Gazette Notification No. CG-DL-E-16042021-226671 dated 16 April 2021 for the period of 5 years w.e.f 1st
April 2022 to 31st March 2027 for AC(Components) manufacturing i.e. Control Assembly for IDU & ODU, Remotes, Cross Flow
Fan(CFF), Heat Exchanger(HE), Sheet Metal Components, Plastic Moulded Components, Motors & Display Panels for all existing
plants located at Greater Noida(West) UP, Sdpa Ahmednagar Maharashtra & Bhiwadi Rajasthan.

Committed investment in Plant & Machinery will be Rs. 321 Cr w.e.f 1st April 2021 to 31st March 2026.

The Company has got sanctioned & disbursed PLI incentive Rs. 15 Cr for 1st year i.e. FY 2022-23. And company has fulfilled the
condition of minimum investment in Plant & Machinery during the FY 2021-22 & Sales during the FY 2022-23.

Contract balances As at As at

31st March, 2024 31st March, 2023
Trade receivables 38,648.16 30,774.64
Contract Liabilities 700.64 6.06

Trade receivable are non-interest bearing and are generally on terms of 30-90 days.
Contract liabilities include advances received from the customers to deliver the finished goods.
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23 OTHER INCOME

For the year ended

Particulars

31st March, 2024 31st March, 2023

i) Interest income

Interest income from bank deposits 144.82 44,84
Interest income from Subsidiary companies 13.08 -
Interest income from others* 101.15 79.64
259.05 124.48
* Income interest from others includes Rs Nil (31st March 2023: Rs 1.18 lakhs) on Income tax refund.
ii) Others
Others 3.39 28.61
3.39 28.61
Total Other Income 262.44 153.09

24 COST OF MATERIAL CONSUMED

For the year ended

Particulars
31st March, 2024 31st March, 2023
inventory at the beginning of the year (excluding goods in transit and at bonded warehoust 17,330.02 4,795.32
Add: Purchases 135,453.71 103,840.70
Less: Discount received from suppliers (158.22) (52.61)
Less: Cost of traded goods (4,868.50) (3,244.09)
Less: Inventory at the end of the year (excluding goods in transit and at bonded warehouse¢ (27,750.15) (17,330.02)
120,006.86 88,009.30

25 PURCHASE OF TRADED GOODS

For the year ended

Particulars
31st March, 2024 31st March, 2023
Purchases 4,868.50 3,244.09
4,868.50 3,244.09

26 CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK-IN-PROGRESS

For the year ended

Particulars

31st March, 2024 31st March, 2023

Inventories at the beginning of the year:

Work-in-progress 1,210.76 618.89
Finished goods 4,448.62 837.75
Total inventories at the beginning of the year 5,659.38 1,456.64
Inventories at the end of the year:

Work-in-progress 4,698.33 1,210.76
Finished goods 5,803.84 4,448.62
Total inventories at the end of the year 10,502.17 5,659.38
Total changes in inventories of finished goods and work-in-progress (4,842.79) (4,202.74)

27 EMPLOYEE BENEFIT EXPENSES

For the year ended

Particulars
31st March, 2024 31st March, 2023
Salaries, wages and bonus 5,794.51 3,951.96
Contribution to provident and other funds (refer note-33) 154.08 111.47
Leave encashment (refer note-33 ) 51.76 50.22
Gratuity expense (refer note-33) 70.61 41.23
Employee stock option scheme (refer note-33) 594.08 92.21
Staff welfare expenses 192.87 105.14
6,857.91 4,352,23

o
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28 FINANCE COST

For the year ended
31st March, 2024 31st March, 2023

Particulars

Interest on borrowings

- Interest to Bank 1,889.86 1,368.84
- Interest to Other - Holding Company 1,120.88 120.93
- Interest on vehicle loan 21.20 13.63
- Other interest expense 90.57 84.67
- Interest expenses on Financial liability of 7% Preference Shares 12.82 -
Interest on lease liabilities (refer note-34) 313.30 178.39
Other borrowing costs
-Discounting Charges, Processing fee 1,221.42 1,060.84
4,670.05 2,827.30

29 DEPRECIATION AND AMORTIZATION EXPENSES

For the year ended

Particulars 31st March, 2024 31st March, 2023
Depreciation of property, plant and equipment (refer note 3) 1,778.95 1,136.42
Amortisation of intangible assets (refer note 4) 16.29 9.25
Depreciation of ROU 534.59 297.15

2,329.83 1,442.82

30 OTHER EXPENSES

For the year ended

Particulars 31st March, 2024 31st March, 2023
Consumption of store, spares & tools 2,121.65 1,446.57
Power and fuel 1,045.07 752.88
Sub-contracting expenses 185.72 120.26
Freight and forwarding charges 492.17 399.49
Rent 81.96 32.03
Rates and taxes 150.13 131.23
Insurance 133.72 68.79

Repairs and maintenance:
-Machinery 334.34 232.21
-Building 26.65 32.59
-Others 12.64 27.91
Travelling and conveyance 95.17 33.28
Vehicle running & maintenance 44.07 20.12
Communication costs 8.70 7.09
Printing and stationery 14.10 8.97
Security expenses 154.80 92.88
Legal and professional fees 49.66 58.38
Provision for Slow/Non moving inventories 55.04 4.63
Payment to auditor (Refer details betow Note-30.1) 5.00 5.00
Payment to cost auditor 1.50 1.50
Directors sitting fees 0.60 0.40
CSR expenses (Refer note no-42) 50.13 6.10
Misc. Balance Written off 0.05 0.42
Miscellaneous expenses 209.50 131.47
Foreign Exchange rate fluctuation (Net) (618.69) 22,97
Losses due to Fire-Inventory (Net)* - 7.91
Losses due to Fire-Fixed Assets (Net)* 15.05 16.30
4,668.73 3,661.38

30.1 Detail of payment to Statutory & Tax auditors

Audit fee 2.25 2.25
Tax Audit Fee 0.50 0.50
Limited Review Fee 2.25 2.25
5.00 5.00

—
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EARNING PER SHARE
31 a) Basic Earning per share

For the year ended

Particulars UOM 31st March 2024  31st March 2023

Numerator for earnings per share

Profit after tax (Rs. in lakhs) 5,982.90 3,330.71
Denominator for earnings per share

Weighted average number of equity shares (Numbers) 5,41,077 5,20,000
Earnings per share- Basic (one equity share of Rs. 10/- each) 1,105.74 640.52

31 b) Diluted Earning per share
Particulars UOM

For the year ended
31st March 2024 31st March 2023

Numerator for earnings per share

Profit after tax (Rs. in lakhs) 5,982.90 3,330.7
Denominator for earnings per share

Weighted average number of equity shares (Numbers) 5,41,077 5,20,000
Effect of dilution

Weighted average number of equity shares (Numbers) 5,41,077 5,20,000
Earnings per share- Diluted (one equity share of Rs. 10/- each) 1,105.74 640.52

32 INCOME TAX EXPENSES
Income tax expenses recognized in Statement of Profit and Loss:

For the year ended
31st March 2024 31st March 2023

Particulars

Current income tax:

Current income tax charge 1,045.11 363.94
Adjustments in respect of current income tax of previous year - -
Total current tax expense 1,045.11 363.94
Deferred tax:

Relating to origination and reversal of temporary differences 359.86 375.41
Deferred tax on other comprehensive income 0.69 (1.52)
Total deferred tax expense recognized 360.55 373.89
Income tax expenses charged in Statement of Profit & Loss 1,405.67 737.84

Reconciliation of income tax expense and the accounting profit multiplied by Company’s tax rate:

For the year ended
31st March 2024 31st March 2023

Accounting Profit before income tax 7,384.55 4,077.38
Applicable Income Tax rate - u/s 115BAB 17.16% 17.16%
Computed tax expenses 1,267.19 699.68
Corporate social responsibility 8.60 1.05
Capital expenditure in current during the year 16.56 0.04
other permanent disallowances 10.69 22.77
ESOP 101.94 15.82
CCCD interest directly charge to reserve - -
Other comprehensive income 0.69 (1.52)
Tax expenses in Statement of profit & loss 1,405.67 737.84
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Deferred tax liabilities (net)

Particulars As at As at

B 31st March, 2024 31st March, 2023
Opening balance as per last balance sheet 478.63 103.22
Deferred tax charged/ (credited) to profit and loss during the year 359.86 375.41
Deferred tax on other comprehensive income 0.69 -
Deferred tax on Equity Component of Financial liability 600.72 -
Closing Balance 1,439.90 478.63

Deferred tax liabilities comprises:
Deferred tax liabilities

-Difference in carrying values of property, plant & equipment and intangible assets 1,000.81 542.50
-Equity Components of Financial Liability 600.72

Deferred tax (assets)

-Arising on account of temporary difference (161.62) (63.88)
-Carry forward losses and unabsorbed depreciation - -
-Others ' - -
Deferred tax liabilities (net) 1,439.90 478.63

(This Space is left blank intentionally)
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33 EMPLOYEE BENEFIT PLANS:
A) Defined Contribution Plans:

The Company operates defined contribution retirement benefit plans under which the Company pays fixed contributions to Employees Provident Fund
Organisation, Ministry of Labour & Employment, Government of India. The Company has no further payment obligations once the contributions have been
paid. Following are the schemes covered under defined contributions plans of the Company:

Provident Fund Plan & Employee Pension Scheme: The Company makes monthly contributions at prescribed rates towards Employee Provident Fund and
Employee Pension Scheme fund administered and managed by Ministry of Labour & Employment, Government of India.

Employee State Insurance: The Company makes prescribed monthly contributions towards Employees State Insurance Scheme and payment made to
Employee State Insurance Corporation, Ministry of Labour & Employment, Government of India.

The Company has charged the following costs in contribution to Provident and Other Funds in the Statement of Profit and Loss:
For the year ended

Particulars

31st March, 2024 31st March, 2023
Company’s contribution to Provident Fund 140.64 99.12
Administrative charges on above fund 5.90 4,28
Company’s contribution to Employee State Insurance Scheme 7.33 7.92

153.88 111.32

B) Defined Benefit Plans:

(i) The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Ptan’) covering all company employees. The Gratuity
Plan provides a lump sum payment to vested employees at retirement termination of employment or death of an employee, based on the respective
employees’ salary and years of employment with the Company.

(ii) Risk exposure
a) Risk to the beneficiary

The greatest risk to the beneficiary is that there are insufficient funds available to provide the promised benefits. This may be due to:
« The insufficient funds set aside, i.e. underfunding

« The insolvency of the Employer

« The holding of investments which are not matched to the liabilities

« A combination of these events

b) Risk Parameter
Actuarial valuation is done basis some assumptions like salary inflation, discount rate and withdrawal assumptions. In case the actual experience varies from
the assumptions, fund may be insufficient to pay off the liabilities.
Similarly, reduction in discount rate in subsequent future years can increase the plan's liability. Further, actual withdrawals may be lower or higher then
what was assumptions the valuation, may also impact the plan’s liability.

c) Risk of illiquid Assets
Another risk is that the funds, although sufficient, are not available when they are required to finance the benefits. This may be due to assets being locked
for longer period or in illiquid assets.

d) Risk of Benefit Change
There may be a risk that the benefit promised is changed or is changeable within the terms of the contract.

e) Asset liability mismatching risk
ALM risk arises due to a mismatch between assets and liabilities either due to liquidity or changes in interest rates or due to different duration.

(iif) Changes in defined benefit obligation

Gratuity Leave Encashment
For the year ended For the year ended

Particulars
31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023

Changes in present value of obligation

Present value of obligation as at beginning of the year 72.92 61.73

Liability Transfer In/(QOut) 20.96 24.27 11.47 17.15
Current service cost 67.15 39.46 53.11 43.55
Interest Cost 6.95 1.77 5.40 1.25
Benefit paid - (1.41) (11.08) (5.64)

Remeasurement-Actuarial loss/(gain) - -

Remeasurement gains / (losses) recognised in other comprehensive income:

Actuarial (gain)/ loss arising form

-Changes in demographic assumptions - - = -

-Changes in financial assumptions - 5.63 (1.94) 3.92 (1.62)
-Changes in experience adjustments (9.63) 10.78 (7.02) 7.04
163.96 72.92 117.53 61.73
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(iv) Fair Value of Plan Assets

Gratuity Leave Encashment
For the year ended For the year ended

Particulars
31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023

Fair value of plan assets at the beginning of the year - - -
Expenses recognised in profit and loss account
Expected return on plan assets -
Actuarial gain/(loss)

Contributions by employer directly settled - -
Contributions by employer - 1.41 11.08 5.64
Benefit payments - (1.41) (11.08) (5.64)

Fair value of plan assets at the end of the year - - B R

(v) Amount recognised in Batance Sheet

Gratuity Leave Encashment
Particulars As at As at As at As at
31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023
Defined benefit obligation at the end of the year (163.96) (72.92) (117.53) (61.73)
Fair value of plan assets at the end of the year - - - -
Recognised in the balance sheet (163.96) (72.92) (117.53) (61.73)
Current portion of above (5.42) (0.99) (6.14) (2.73)
Non Current portion of above (158.54) (71.93) (111.40) (59.00)
(vi) Expense recognised in the Statement of profit & loss
Gratuity Leave Encashment
For the year ended For the year ended
Particulars
31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023
Current service cost 67.15 39.46 53.11 43.55
Interest expense 6.95 1.77 5.40 1.25

Interest Income on plan Assets - -
Remeasurement-Actuarial loss/(gain) - - - -
Other Adjustments (3.49) (6.75) 5.42
Components of defined benefit costs recognised in profit or loss 70.61 41,23 51.76 50.22

Remeasurement on the net defined benefit liability:

Return on plan assets (excluding amount included in net interest expense)
Actuarial (gain) / loss arising form changes in demographic assumptions - -
Actuarial (gain)/ loss arising form cﬁanges in financial assumptions 5.62 (1.94) 3.92 (1.62)
Actuarial (gain) / loss arising form experience adjustments (9.63) 10.78 (7.02) 7.04

Components of defined benefit costs recognised in other comprehensive

4,01 8.84 .10 42
income (4.01) (3-19) >

(vii) The significant actuarial assumptions used for the purposes of the actuarial valuation were as follows:

Gratuity Leave Encashment
particulars As at As at As at As at
31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023
Discounting rate 7.21% 7.48% 7.21% 7.48%
Future salary growth rate 10.00% 10.00% 10.00% 10.00%
. . 100% of IALM 2012- 100% of IALM 2012- 100% of IALM 2012- 100% of IALM 2012-
Life expectancy/ Mortality rate*
14 14 14 14
withdrawal rate 5.00% 5.00% 5.00% 5.00%
Projected unit Projected unit Projected unit Projected unit
Method used credit Acturial credit Acturial credit Acturial credit Acturial
method method method method

* Assumptions regarding future mortality are set based on actuarial advice in accordance with published statistics (i.e. IALM 2012-14 ultimate/PY-IALM 2012-
"14 ultimate). These assumptions translate into an average life expectancy in years at retirement age.
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(viii) Sensitivity Analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

Gratuity Leave Encashment
Particulars As at As at As at As at
31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023
Changes in liability for 0.5% increase in discount rate (10.20) (4.55) (7.10) (3.78)
Changes in liability for 0.5% decrease in discount rate 11.24 5.00 7.83 4.17
Changes in liability for 1.00% increase in salary growth rate 21.15 9.34 15.62 8.35
Changes in liability for1.00% decrease in salary growth rate 17.89 (8.09) (13.16) (7.02)
Changes in liability for 2.00% increase in withdrawal rate (12.84) (5.75) (5.64) (2.76)
16.27 7.04 7.66 3.76

Changes in liability for 2.00% decrease in withdrawal rate

(ix) The followings payments are expected contributions to the defined benefit plan in future years

Gratuity Leave Encashment
Particulars As at As at As at As at
31st March, 2024 31st March, 2023 31st March, 2024 31st March, 2023
Within next 12 months 5.63 0.99 6.58 2.93
Between 2 to 5 years 25.89 11.30 26.09 13.28
504.84 234,55 347.34 198.05

Beyond 5 years

No Plan assets are maintained.

(This Space is left blank intentionally)
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34 Leases
i) The Company’s lease asset primarily consist of leases for tand and buildings for offices and warehouses having the various lease
terms. The Company also has certain leases of with lease terms of 12 months or less. The Company applies the ‘short-term lease’
recognition exemptions for these leases.
ii) The carrying value of right to use assets and movement thereof are disclosed in note 3.
iii) The following is the carrying value lease liability and movement thereof;

Particulars Amount
Balance as at 1st April, 2022 1,382.24
Addition during the year 2,199.12
Finance cost accrued during the year 178.39
Deletion during the year -
Payment of lease liabilities including interest (342.02)
Rent concession on lease liabilities -
Balance as at 31st March, 2023 3,417.73
Addition during the year 3,302.60
Finance cost accrued during the year 313.30
Deletion during the year -
Payment of lease liabilities including interest (605.61)
Balance as at 31st March, 2024 6,428.02
Particulars Asiat Asjat -
31st March, 2024 31st March, 2023
Current maturity of lease liability 541.21 265.74
Non Current lease liability 5,886.81 3,151.99
6,428.02 3,417.73

iv) The maturity of lease liabilities are disclosed in note 37.
v) Amounts recognised in the statement of profit and loss during the year

For the year ended

Particulars 31st March 2024 31st March 2023

Lease Payments (Lease for 12 months or less) (refer note 28) 61.53 22.11
Depreciation on Right-to-use Asset 534.59 297.14
Interest on Lease Liabilities 313.30 178.39

909.41 497.65
vi) The Company has applied a single discount rate to a portfolio of leases of a similar assets in similar economic environment with

35 FAIR VALUE MEASUREMENT
The following table provides categorisation of all financial instruments with comparison of the carrying amount and fair value.

except non current investments in subsidiaries which are carried at cost
Asat As at

Particulars 31st March, 2024 31st March. 2023

Carrying Amount Fair Value Carrying Amount Fair Value
Financial Assets at amortised cost
Fixed deposits with banks (Non Current) 500.00 500.00 - -
Cash and bank balances 2,484.30 2,484.30 494,67 494,67
Trade receivables 38,648.16 38,648.16 30,774.64 30,774.64
Loans (current) 33.03 33.03 8.76 8.76
Other financial assets (Non Current) 1,546.41 1,546.41 563.60 563.60
Other financial assets (Current) 36.81 36.81 82.34 82.34
Financial Assets at FVTPL
Investment in mutual funds - -
Investment In equity shares (unquoted) 3,001.00 3,001.00 -
Investment In CCDs (unquoted) 1,500.00 1,500.00
Financial liabilities at amortised cost
Borrowings (Non Current ) 20,586.68 20,586.68 14,041.12 14,041.12
Borrowings (Current ) 21,978.71 21,978.71 23,906.82 23,906.82
Trade Payable 46,804.89 46,804.89 26,951.84 26,951.84

Other financial liabilities (Non current) -
Other financial liabilities (Current) 5,447.05 5,447.05 3,332.26 3,332.26




35.1 FAIR VALUE HIERARCHY

i) The Company uses the following hierarchy for fair value measurement of the company’s financials assets and liabilities:

Level 1: Quoted prices/NAV (unadjusted) in active markets for identical assets and liabilities at the measurement date.
Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable

Assets at fair Value

Fair Value through Profit & Loss
Investment in mutual funds

Investment In equity shares (unquoted)
Investment In CCDs (unquoted)

Fair Value through amortised cost
Loan

Trade Receivables

Other Financial Assets (Non Current)
Other Financial Assets (Current)

Liability at fair Value

Fair Value through amortised cost
Borrowings (Non Current)

Borrowings (Current)

Trade Payables

Other Financial Liabilities (Non Current)
Other Financial Liabilities (Current)

Assets at fair Value

Fair Value through Profit & Loss
Investment in mutual funds
Investment in equity shares

Fair Value through amortised cost
Loan

Trade Receivables

Other Financial Assets (Non Current)
Other Financial Assets (Current)

Liability at fair Value

Fair Value through amortised cost
Borrowings (Non Current)

Borrowings (Current)

Trade Payables

Other Financial Liabilities (Non Current)
Other Financial Liabilities (Current)

Carrying Value 31st Fair Value
March, 2024 Level 1 Level 2 Level 3
3,001.00 - 3,001.00
1,500.00 - 1,500.00
33.03 - 33.03
38,648.16 - 38,648.16
1,046.41 - 1,046.41
36.81 - 36.81
20,586.68 - 20,586.68
21,978.71 - 21,978.71
46,804.89 - 46,804.89
5,447.05 - 5,447.05
Carrying Value 31st Fair Value
March, 2023 Level 1 Level 2 Level 3
8.76 - 8.76
30,774.64 - 30,774.64
563.60 - 563.60
82.34 - 82.34
14,041.12 - 14,041.12
23,906.82 - 23,906.82
26,951.84 - 26,951.84
3,332.26 - 3,332.26

There are no transfers among levels 1, 2 and 3 during the year.

ii) Fair valuation techniques

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant
data available. The fair values of the financial assets and liabilities are included at the amount that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The following
methods and assumptions were used to estimate the fair values:

1) Fair value of cash and deposits, trade receivables, trade payables, and other current financial assets and liabilities approximate

their carrying amounts largely due to the short term maturities of these instruments.

2) Borrowings are evaluated by the Company based on parameters such as interest rates, specific country risk factors, credit risk

and other risk characteristics. Fair value of variable interest rate borrowings approximates their carrying values.
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36 RELATED PARTY DISCLOSURE

Pursuant to compliance of Indian Accounting Standard (IND AS) 24 "Related Party Disclosures”, the relevant information is provided here below:

Related Parties where control exists

a) Wholly owned subsidiary company

Next Generation Manufacturers Private Limited w.e.f 2nd March 2024

b) Holding company
PG Electroplast Limited

c) Other related parties with whom transactions have taken place during the year
Mrs. Ruchika Bansal (Independent Non-Executive Director) w.e.f. 22.03.2023

d) Related Party transaction

For the year ended 31st March 2024

For the year ended 31st March 2023

Description

Subsidiary

Holding

Key
Management Others
Personnel

Key
Management Others
Personnel

Subsidiary  Holding

Revenue - Sales of Products
PG Electroplast Limited

Finance Income
Next Generation Manufacturers Private Limited

Finance Expenses
PG Electroplast Limited

Purchases of goods
PG Electroplast Limited

Investment in Equity Shares
Next Generation Manufacturers Private Limited

Investment in CCD
Next Generation Manufacturers Private Limited

Loan given / (received)*
Next Generation Manufacturers Private Limited

Next Generation Manufacturers Private Limited

Loan taken / (repaid)*
PG Electroplast Limited
PG Electroplast Limited

Other Expenses (rent paid)
PG Electroplast Limited

Shares Issued to Holding Company

PG Electroplast LTD - 428571 Equity Shares @
Rs. 10 & Premium @ Rs. 3,490

PG Electroplast LTD - 1,00,00,000 7% Preference

Shares @ Rs. 10

Loan converted into Share capital

PG Electroplast LTD - Equity Shares*

PG Electroplast LTD - 7% Preference Shares*
* During the financiat year, Out of loan of Rs.
41,832.47 lacs (FY 2022-23, Rs 5873.10 lacs)
repaid to PG Electroplast Ltd, Loan of Rs
24,999.99 Lacs ( FY 2022-23 -Rs Nil) has been
converted into share capital.

Director Sitting Fee
Mrs. Ruchika Bansal

5,462.04
13.08
1,254.22
8,024.60
3,001.00
1,500.00

3,002.92
(3,000.00)

49,709.41
(16,832.48)

- 1.68

14,999.99

- 10,000.00

- 14,999.99
- 10,000.00

0.60

3,072.76

120.93

19,071.70

6,603.35
(5,872.10)

9.95

0.40
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e) Outstanding Balances

As at 31st March 2024 As at 31st March 2023
Key Key
Description Subsidiary  Holding  Management Others Subsidiary Holding Management Others
Personnel Personnel
Security Deposit Receivable/(Payable)
PG Electroplast Limited - 0.06 - - - 0.06
Loan Receivable/(Payable)
Next Generation Manufacturers Private Limited 2.92 - - -
PG Etectroplast Limited (9,704.63) : (1,827.68)
Trade Receivable
PG Electroplast Limited - 38.91 - - - 28.63
Other Financial Assets (Interest accrued)
Next Generation Manufacturers Private Limited 11.77
Other Financial Liabilities (Interest payable)
PG Electroplast Limited - 608.37 - - - 10.16
Trade Payables
PG Electroplast Limited - 718.08 - - - 100.35

f) Terms & Conditions
(i) All Transactions entered with related parties defined under the Companies Act, 2013 during the year based on the terms that would be available to
third parties. All other transactions were made in the ordinary course of business and at arm’s length price.

(ii) All outstanding balances are unsecured and are repayable in cash.

(This Space is left blank intentionally)
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37 FINANCIAL RISK MANAGEMENT

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial
liabilities is to manage finances for the Company’s operations. The Company’s principal financial assets comprise trade and other
receivables and cash and cash equivalent that arise directly from its operations.

The Company’s activities expose it mainly to market risk, liquidity risk and credit risk. The monitoring and management of such risks is
undertaken by the senior management of the Company and there are appropriate policies and procedures in place through which such
financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. It is the Company
policy not to carry out any trading in derivative for speculative purposes.

A) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market prices comprises three types of risk: interest rate risk, currency rate risk and other price risks, such as equity price risk
and commodity price risk.

(i) Interest rate risk

Most of the borrowings availed by the Company are subject to interest on floating rate of basis linked to the base rate or MCLR
(marginal cost of funds based lending rate). In view of the fact that the total borrowings of the Company are quite substantial, the
Company is exposed to interest rate risk.

The above strategy of the Company to opt for floating interest rates is heipful in declining interest scenario. Further, most of the loans
and borrowings have a prepayment clause through which the loans could be prepaid with pre payment premium. The said clause helps
the Company to arrange debt substitution to bring down the interest costs or to prepay the loans out of the surplus funds held. While
adverse interest rate fluctuations could increase the finance cost, the total impact, in respect of borrowings on floating interest rate
basis.

Interest rate sensitivity of borrowings

With all other variable held constant, the following table demonstrates the sensitivity to a reasonably possible change in interest rates
on floating rate portion of loans and borrowings as on date.

31st March, 2024 31st March, 2023

Currency Increase /  Impact on profit Increase / Impact on profit
decrease in before tax an decrease in before tax an
base points equity base points equity
Term Loan +0.50 81.70 +0.50 76.01
-0.50 (81.70) -0.50 (76.01)

(ii) _Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of chénges in
foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s
operating activities (when revenue or expense is denominated in foreign currency). The Company evaluates exchange rate exposure

arising from foreign currency transactions and follows established risk management policies.
The Company's exposure to foreign currency risk at the end of the reporting period expressed in Rs. are as follows;

31st March, 2024

31st March, 2023

Curency Foreign Indian Rupee Foreign Indian Rupee
Currency Currency

Financial liabilities

Trade payables

usb 149.31 12,443.40 60.72 5,004.28

CNY 1,092.42 12,835.94 21.48 261.15

JPY 61.23 34.20 - -

Net exposure to foreign currency risk (liabilities) 1,302.96 25,313.54 82.20 5,265.43

Sensiti\/ity

The sensitivity of profit or loss to changes in the exchange rates arise mainly from foreign currency denominated financial instruments.

Impact on Profit and Loss for the

year ended 31

st March, 2024

Impact on Profit and Loss for the

year ended 31

st March, 2023

Particulars Gain/(Loss) on | Gain/(Loss) on | Gain/(Loss) on | Gain/(Loss) on
increase decrease increase decrease
1% appreciation / depreciation in Indian Rupees against following
foreign currencies
Trade payables
USD, CNY & JPY (253.14) 253.14 (52.65) 52.65
(253.14) 253.14 (52.65) 52.65

5

e




PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

(iii) Commodity price risk
Commodity price risk is the risk that future cash flow of the Company will fluctuate on account of changes in market price of key raw
materials. The Company is exposed to the movement in the price of key raw materials in domestic and international markets. the
company has in place policies to manage exposure to fluctuation in the prices of the key raw materials used in operations.

B) Liquidity Risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price.
The Company uses liquidity forecast tools to manage its liquidity. The Company is able to organise liquidity through own funds and
through working capital loans. The Company has good relationship with its lenders, as a result of which it does not experience any

difficulty in arranging funds from its lenders. Table here under provides the current ratio of the Company as at the year end.

As at As at
Particulars 31st March, 31st March,
2024 2023
Total current assets 89,630.88 57,986.78
Total current liabilities 79,638.15 57,558.56
Current ratio 1.13 1.01
Maturities analysis of financial liabilities:
The table below provides details regarding the contractual maturity of financial liabilities :
Particulars on demand < 1 year 1-3 year 3-5 year Mor:e;I::n-S Total
As at 31st March 2024
Borrowings 5,303.66 16,675.05 5,227.90 5,540.79 9,817.99 42,565.39
Trade payable - 46,756.99 47.90 - - 46,804.89
Other financial liabilities - 5,447.05 - - - 5,447.05
Lease liabilities (undiscounted) 1,043.99 2,183.10 1,985.44 3,690.68 8,903.20
5,303.66 69,923.07 7,458.90 7,526.23 13,508.67  1,03,720.53
Particulars on demand < 1 year 1-3 year 3-5 year Mor;etar;:n-S Total
As at 31st March 2023
Borrowings 10,314.19 13,592.63 4,777.76 4,606.31 4,657.05 37,947.94
Trade payable - 26,951.84 - - - 26,951.84
Other financial liabilities - 3,332.26 - - - 3,332.26
Lease liabilities (undiscounted; - 524.75 1,155.17 1,098.22 1,928.76 4,706.90
10,314.19 44,401.48 5,932.94 5,704.53 6,585.81 72,938.94

C) Credit Risk
Credit risk arises wheh a counterparty defaults on its contractual obligations to pay resulting in financial loss to the Company. The
Company is exposed to credit risk from its operating activities, primarily trade receivables. The credit risks in respect of deposits with
the banks, foreign exchange transactions and other financial instruments are only nominal.

The customer credit risk is managed subject to the Company’s established policy, procedure and controls relating to customer credit
risk management. In order to contain the business risk, prior to acceptance of an order from a customer, the creditworthiness of the
customer is ensured through scrutiny of its financials, if required, market reports and reference checks. The Company remains vigilant
and regularly assesses the financial position of customers during execution of contracts with a view to limit risks of delays and default.
Further, in most of the cases, the Company normally allow credit period of 30-90 days to all customers which vary from customer to
customer except mould & dies business. In case of mould & dies business, advance payment is taken before start of execution of the
order. In view of the industry practice and being in a position to prescribe the desired commercial terms, credit risks from receivables
are well contained on an overall basis.

The impairment analysis is performed on each reporting period on individual basis for major customers. Some trade receivables are
grouped and assessed for impairment collectively. The calculation is based on historical data of losses, current conditions and forecasts
and future economic conditions. The Company’s maximum exposure to credit risk at the reporting date is the carrying amount of each
financial asset.

The trade receivables position is provided here below:

As at As at
Particulars 31st March, 31st March,
2024 2023
Total receivables (note 5) 38,648.16 30,774.64
i 24,535.26 20,115.73
63.48% 65.36%
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38 SEGMENT INFORMATION

Operating segment are defined as components of the company about which separate financial information is available that is evaluated
regularly by the chief operating decision-maker, or decision- making company, in deciding how to allocate resources and in assessing
performance. The Company primarily operates in one business segment- Consumer Electronic Goods and Components.

39 CAPITAL MANAGEMENT

For the purpose of Capital Management, Capital includes net debt and total equity of the Company. The Company manages its capital
so as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The capital structure of the
Company is based on management’s judgement of its strategic and day-to-day needs with a focus on total equity so as to maintain
investor, creditors and market confidence. The Company may take appropriate steps in order to maintain, or if necessary adjust, its
capital structure.

Particulars As at A5 st
31st March 2024 31st March 2023

Non-current borrowings (note 15) 20,586.68 14,041.12
Current borrowings (note 15) 19,094.87 21,105.54
Current maturities of long term borrowings (note 15) 2,883.84 2,801.28
Total debts 42,565.39 37,947.94
Less: Cash and cash equivalent (note 12(a)) (2,484.30) (494.67)
Net Debt (A) 40,081.10 37,453.27
*Total equity (note 13 & note 14) (B) 35,900.41 11,423.48
Gearing ratio (A/B) 1.12 3.28

* During the year 2023-24 the company had allotted 4,28,571 equity shares & 10,00,00,000 Preference Shares( During the year 22-23 -
Nil) on preferential basis pursuant to conversion of loan taken from Holding Company).

Further, no changes were made in the objectives, policies or process for managing capital during the years ended 31st March 2024.The
Company is not subject to any externally imposed capital requirements.

40 CONTINGENCIES AND COMMITMENTS
a) Contingent Liabilities (to the extend not provided for)

As at As at

Particulars 31st March 2024  31st March 2023

Guarantees excluding financial guarantees

-ICICI Bank 261.42 160.50
-Yes Bank 503.43 -
764.85 160.50
b) Commitments
Particulars As at As at
31st March 2024 31st March 2023
Estimated amount of contracts remaining to be executed on Capital 1750.41 10.80
account and not provided for (Net of advances) ) )
1,750.41 10.80

41

DETAILS REQUIRED UNDER SECTION 22 OF MICRO, SMALL AND MEDIUM ENTERPRISE DEVELOPMENT ACT, 2006
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006, the relevant information is provided here below:

As at As at

Particulars 31st March 2024 31st March 2023

The principle amount and the interest due thereon remaining unpaid to any supplier at the
end of each accounting year;

(i) Principal Amount 7,013.29 2,268.61
(ii) Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium

Enterprises Development Act,2006, along with the amount of the payment made to the - -
suppliers beyond the appointed day during each accounting year.

The amount of interest due and payable for the year on delay in making payment (which

have been paid but beyond the appointed day during the year) but without adding the - -
interest specified under the Micro, Small and Medium Enterprises Development Act,2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; - -
The amount of further interest remaining due and payable even in the succeeding years,

until such date when the interest due above are actually paid to the Small enterprlse, for

the purpose af"disal{owa
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PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

42 CORPORATE SOCIAL RESPONSIBILITY (CSR)

The amount required to be spent as Corporate Social Responsibility (CSR) under Section 135 of the Companies Act, 2013 for the year ended

2% of average net profits for last three financial years, calculated as per Section 198 of the Companies Act, 2013.

The Company has spent 50.13 Lakhs on CSR Projects / initiatives during the year (Previous year: 6.10 ), which are summarized as under:

31st March 2024 is 32.00 Lakhs (Previous Year: 6.10 Lakhs) i.e.

Amount spent

Sl. No No. Nature of activities 2023-2024 20222023
Education and financial assistance to the children woman of weaker section of society overall development and
1 - . . - - 6.10
upliftment through Dnight wings young foundation
Promotion of skill development in India through apprenticeships, encouraging youth employment and industry
2 growth by enrolment of apprentices to develop skilled workforce and upskilling opportunities through ‘Nationat 50.13 -
Apprenticeship Promotion Scheme (NAPS) under the Ministry of Skill Development and Entrepreneurship’.
43 EVENTS AFTER BALANCE SHEET DATE
No adjusting or significant non-adjusting events have occurred between the reporting date and date of authorization of these standalone financial statements.
44 FINANCIAL RATIOS
. : As at As at . o
Ratio Numerator Denominator 31st March , 2024 31st March , 2023 Variance % Remarks

Current Ratio Current Assets Current Liabilities 1.13 1.01 12%

Debt-Equity Ratio Total Debt Shareholders Equity 1.19 3.32 -64% Note: 1

Debt Service Coverage Ratio Earnings available for debt Debt Service 1.58 1.76 -10%

Return on Equity Ratio Net Profits after taxes Average Shareholders Equity 0.25 0.34 -26% Note: 2

Inventory Turnover Ratio Sales Average Inventory 4.74 6.59 -28% Note: 3

Trade Receivables turnover Ratio Net Credit Sales Avg.Accounts Receivable 4.20 5.69 -26% Note: 4

Trade Payable turnover Ratio Net Credit Purchases Average Trade Payables 3.67 5.84 -37% Note: 5

Net Capital turnover Ratio Net Sales Working Capital 14.58 241.14 -94% Note: 6

Net Profit Ratio Net Profit Net Sales 0.04 0.03 27% Note: 7

Return on capital employed Earning before Interest and Capital employed 0.15 0.14 9%

Return on Investment- Interest (Finance Income) Investment Not Applicable

Note:
Note:
Note:
Note:
Note:
Note:

1
2
3
4:
5
[

: Significant increase in Shareholders Equity due to increase in Issued Share Capital & Share Premium on the same.
: Significant increase in Inventories at end of the year
: Significant increase in collection period from receivable & credit period has been also increased.

Significant increase in payment period made to Trade Payable

: Significant increase in Current Assets(Trade Receivables & Inventories) as compared to the Current Liabilities & also increase in Net Sales during the year
: Significant increase in EBIDTA from operation.

.




PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

45 RECONCILIATION OF QUARTERLY BANK RETURNS -FY 2023-24

Amount as per reported

Name of the Bank . Particulars Quarter Amount as per books R Amount of Difference
in quarterly returns

HDFC Bank Inventory 31st March 2024 38,492.81 38,511.39 (18.58)
Debtors 31st March 2024 38,648.16 38,609.25 38.91
Creditors-Trade & LC creditors 31st March 2024 46,804.89 46,804.89 0.00
Net Total 31st March 2024 1,23,945.86 1,23,925.53 20.33
Inventory 31st December 2023 26,910.89 26,918.80 (7.91)
Debtors 31st December 2023 15,060.98 13,294.32 1,766.66
Creditors-Trade & LC creditors 31st December 2023 20,103.60 20,103.60 (0.00)
Net Total 31st December 2023 62,075.47 60,316.72 1,758.75
Inventory 30th September 2023 13,587.19 13,601.33 (14.14)
Debtors 30th September 2023 4,431.99 4,414.13 17.86
Creditors-Trade & LC creditors 30th September 2023 4,816.79 4,820.04 (3.25)
Net Total 30th September 2023 22,835.97 22,835.50 0.47
Inventory 30th June 2023 14,883.92 14,897.24 (13.32)
Debtors 30th June 2023 16,253.76 16,231.48 22.28
Creditors-Trade & LC creditors 30th June 2023 11,746.15 11,746.46 (0.31)
Net Total 30th June 2023 42,883.84 42,875.18 8.66

Note for discrepancies

(a) The difference in inventory is due to changes in valuation at the time of finalisation of balance sheet not considered in DP statements filled with bankers

(b) The difference in debtors is due to amount receivable from group company which is not considered in DP statements filled with bankers

(c) The difference in creditors is due to small clerical mistakes in DP statements filled with bankers

et/
— &7
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PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024
(All Amounts are in Rupees lakhs, unless otherwise stated)

RECONCILIATION OF QUARTERLY BANK RETURNS -FY 2022-23

Amount as per reported

Name of the Bank Particulars Quarter Amount as per books . Amount of Difference
in quarterly returns
HDFC Bank Inventory 31st March 2023 23,028.56 23,028.56 -
Debtors 31st March 2023 30,774.64 30,746.01 28.63
Creditors-Trade & LC creditors 31st March 2023 26,951.84 26,951.84 -
Net Total 31st March 2023 80,755.04 80,726.41 28.63
Inventory 31st December 2022 22,885.61 22,839.06 46.55
Debtors 31st December 2022 13,473.02 13,466.62 6.40
Creditors-Trade & LC creditors 31st December 2022 (20,474.85) (20,474.85) -
Net Total 31st December 2022 15,883.78 15,830.83 52.95
Inventory 30th September 2022 12,954.19 12,950.18 4.01
Debtors 30th September 2022 2,741.53 2,741.53 -
Creditors-Trade & LC creditors 30th September 2022 (5,203.49) (5,203.49) -
Net Total 30th September 2022 10,492.23 10,488.22 4,01
Inventory 30th June 2022 8,828.84 8,827.68 1.16
Debtors 30th June 2022 5,628.00 4,942.37 685.63
Creditors-Trade & LC creditors 30th June 2022 (11,646.51) (11,647.28) 0.77
Net Total 30th June 2022 2,810.33 2,122.77 687.56

Note for discrepancies
(a) The difference in inventory is due to goods in transit included in books of accounts which is not considered in DP statements filled with bankers.

(b) The difference in debtors is due to amount receivable from group company which is not considered in DP statements filled with bankers.

46 Disclosure required under Section 186(4) of the Companies Act, 2013
i) Amount of Investment:

As at 31st March, 2024 As at 31st March, 2023

Name of the Subsidiaries & Controlled Entity Outstanding Outstanding
Investment made Investment made

amount amount

Next Generation Manufacturers Private Limited 4,501.00 4,501.00 - -
ii) Amount of loan/advance in the nature of loan:
As at 31st March, 2024 As at 31st March, 2023
Name of the Subsidiaries/Controlled Entity . Outstanding . Outstanding
Loan given Loan given

amount amount
Next Generation Manufacturers Private Limited* 3,002.92 2.92 - -
Note: During the year, out of the Loan given te-iext.Generation Manufacturers Private Limited, Loan of Rs. 2,999.97 Lakhs was converted into Equity Shares
Loan to subsidiaries is given for the purpgse their working capital requirements, repayment of loans and for general corporatg|purposes.

Ve
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: : CIN : U29308PN2020PTC194777
: NOTES TO THE-STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024 ¢
(All Amounts are in Rupees lakhs, unless otherwise stated)

47 OTHER STATUTORY INFORMATION
i) The Company.does hot have any Benami property, where any proceeding has:been initiated or pending against the Company for holding any Benami property.
ii) The'Company does not have any transactions with companies struck off Company.
1ii) The Company does not have any charges: or satisfaction which is yet to be registered with ROC beyond the statutory period.
iv). The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. :
v) The Company is not a declared wilful defaulter by any.bank or financial Institution or other lerider, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, during the
year ended 31 March 2024 and 31 March 2023.
vi) The Company has not advanced or loaned or invested funds to any other-person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall: (a) directly

orindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on-behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the tike to or
on behalf of the Ultimate Beneficiaries.

-vii) The Company has not received any fund from any. persan(s) or entity(ies), including.foreign entities. (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company .
shall: (a) directly or-indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee; -
security or the like on behalf of the Ultimate Beneficiaries.

viil) The Company does not have any such transaction which is not recorded in the books of accounts that has.been surrendered or disclosed as income during the year in the tax assessments. under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

48 Previous year figures have been regrouped/reclassified wherever-necessary to correspond with the current year's classification/disclosure.

As per our report of even date attached .
For & on behalf of Board of Directors

For M.S. Barmecha & Co. F i PG Technoplast Private Limited "
Chartered Accountants
Firm Registration No. 101029W =
AMECy,

3 J

. "c/%‘) 4(9\\ Mr. Vishal Gupta Mr. Vika¥Gupta
M.S. Barinecha s/ MNo. 'O Director ( ** Director
Proprietor «| 040842 | DIN - 00184809 / DIN -00182241
M. No. 040842 % & :
UDIN: 24040842BKBIMT5596 Q}/P S \3‘(\%
Place: Supa, Ahmednagar -fﬂ@ Mr. Pramod Gupta

Dated: May 21, 2024 . Chief Financial-Officer



PG TECHNOPLAST PRIVATE LIMITED
CIN : U29308PN2020PTC194777
STANBALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH,2024

(All Amounts are in Rupees lakhs, unless otherwise stated)

A EQUITY SHARE CAPITAL

Equity shares of Rs.10 each issued, subscribed and fully paid up

Particulars Note Amount
As at 1st April 2022 52.00
Issue of Share Capital 13 -

As at 31st March, 2023 52.00
Issue of Share Capital 13 42.86
As at 31st March, 2024 94.86

B OTHER EQUITY *

Reserves and surplus

Other Comprehensive

Equity Components of

Contribution From

Particulars AR R = . Income Financial Liability Parents Total other equity
Securities premium - Retained earnings
Balance as at 1st April, 2022 7,450.00 '499.66 (16.93) - 15.84 7,948.57
Changes in accounting policy or prior period errors - - oo - - -
Balance as at 1st April 2022 7,450.00 499.66 (16.93) - 15.84 7,948.57
Profit for the year - 3,339.54 TS - - 3,339.54
Total comprehensive income - - (8.84) - - (8.84)
Amount received on issue of-equiity share capital - - - - -
Contribution From Holding Company - - 92.21 92.21
Balance as at 31st March, 2023 7,450.00 3,839.20 (25.77) 108.05 11,371.48
Changes in accounting policy or prior period errors - .- o - -
Restated Batance at beginning of current reporting period. 7,450.00 3,839.20 (25.77) 108.05 11,371.48
Profit for the year - o- 5,979.57 CoE - - 5,979.57
Total comprehensive income - = -.3.33 3.33
Amount received on issue of equity share capital 14,957.13 . - 14,957.13
Equity Components of Financial Liability : - - 2,899.97 - 2,899.97
Contribution From Holding Company - - L. . 594.07 594.07
Balance as at 31st March, 2024 22,407.13 9,818.77 (22.44) 2,899.97 702,12 35,805.55
* Kindly refer Note No. 14.
The accompanying notes are an integrat part of standalone financial statements.
As per our report of even date attached - For and on behalf of Board of Directors
For M.S. Barmecha & Co. PG Technoplast Private Limited
Chartered Accountants
Firm Registration No. 101029W —
Mr. Vishal Gupta Mr. Vikas a

M.S. Barmecha .. Director Directo!
Proprietor DIN - 00184809 / DIN - 00182241
M. No, 040842

UDIN: 24040842BKBIMT5596
Place: Supa, Ahmednagar
Dated: May 21, 2024

Mr. Pramod Gupta
Chief Financial Officer




